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yyy subscribers, minufacturers and importers of PATENT 

GALVANIZED TINNED IRON, respectfully invite the 

@ttention of railroad companies and others interested in the 

construction of Fire-proof Buildings and Roofs, to this mate-|cncrmous quantity. ; : 

rial, which is highly recommended for strength, durability) The corrugated sheets, as on the above iron framed roof, |transverse joints are secured as shown by fig. 7. 

and lightness, combined with elegance in appearance. are equally guited to lay upon wood 
The advertisers can refer particularly to Roofs they bave,or curved, 
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Plain sbeets are prepared to lay on boarded roofs (such 4 
have had tin coverings) by making a fiute on the cide 80 a8 he 
fasten to a wood roll, reaching from ridge to eaves and plac 
between each tier of sheets, see figs. 6 and 8 below. The 


erected in the New York Navy Yard, also to that of the New 
Jersey Railroad snd Trans. Company, Jersey City. In Great 
Britain it is used at all the railroad depots and navy yards in 
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Galvanized sron Cornices to any size or pattern, Ridge Caps, and Spouts. 


TELEGRAPH AND FENCING WIRE, 
LIGHTNING RODS. 


BLACK SHEET IRON 
CORRUGATED. 


SHIPS’ IRON WORK, 


SPIKES, NAILS, &c,, promptly galvanized. 
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Steam on the Canals. 

The following is the address of F, A, Conxiina, 
Esq., (a member elect of the N.Y. City delega- 
tion to the State Assembly,) before the Chamber 
of Commerce, on Thursday last: 


Mr. President and Gentlemen of the N. Y. 
Chamber of Commerce:—We are met to com- 
Memorate a new era in the history of the 
Erie Canal, and consequently in the prosperity 
of our city. The supremacy of New York over 
all the other cities on this continent in num- 
bers, wealth, and the extent of its commerce, 
dates from the opening of this work, which turned 
the commerce of the interior from its natural chan- 
nels, having their outlets far distant from us, into 
our own capacious and magnificent harbor. 

Before the completion of this great avenue of 
trade and travel, New York was the second city 
in the Union in population, dignity, and the ex- 
tent of its inland commerce. The excellence of 
our harbor caused it to be much used by our 
neighbors, who, with better means of communica- 
tion with the interior, commanded by far the 





greater part of its trade. That of New York was 
for the most part confined to the area drained by 
the rivers falling into its bay. The cost of trans- 
porting a ton of merchandise from New York to 
Buffalo, so late as 1817, was one hundred dollars, 
and the time required twenty days. At that date 
the population of this city had scarcely reached 
one hundredthousand souls. The gross amount of 
our foreign exports and imports in 1820 was only 
$37,789,523. 

Our foreign commerce received an instant im- 
pulse from the opening of the Erie Canal. To 
show how nearly the progress of commerce on 
the Canal has been allied with that of the city, 
and that the latter is in a great degree the result 
of the former, I have prepared a table of the 
amount and value of tonnage received through it 
at Tide Water, in the years 1825 and 1857, re- 
spectively, and of the progress of the city during 
the intervening period, in population, wealth, and 
the amount of its exports and imports : 


1825. 1857. 

Tonnage rec’d by Canal 

at tide water ...... 185,405 1,217,199 
Value of tonnage. .... $18,540,000 $136,977,000 
Population of N. York 

city and Brooklyn.. 175,100 1,000,000 
Valuation of Real and 

Personal property in 

New York city and 

Brooklyn ......... $106,000,000 $620,000,000 
Value of Foreign Ex- 

ports and Imports of 

New York city..... $84,057,000 $346,939,000 


But results so marvelous, and a supremacy so 
imposing, flowing mainly from the construction of 
this work, could not long exist without efforts 
being made by some to regain what they had lost, 
and by others to divide with us the advantages 
which we possessed. On the north, with this 
double object, the grand water line of the St. 
Lawrence has been made navigable for large class 
vessels, from the head of Lake Superior to the 
straits of Belle Isle—a distance of more than 2,500 
miles. ‘These straits front the markets of the Old 
World, which for the present are the markets of 
the New. We have here a competitor raised up, 
possessing vastly greater capacity than our own 
work, in the hands of a rival nation, animated by 
the two-fold purpose to make their magnificent 
improvement profitable, and, by diverting the trade 
we now enjoy, to aggrandize themselves at our ex- 
pense. The St. Lawrence Canals pass vessels of 
(500) five hundred tons burthen—more than twice 
as large as the Erie Canal will admit with its en- 
larged prism. The tolls upon them have been im- 
posed rather with a view to encourage traffic than 
to raise a revenue. Their success has been most 
extraordinary. The following statement will show 





the increase in the amount and value of the ton- 
nage which has passed over them for a series of 
years : 


WELLAND CANAL. Sr. LAWRENCE CANALS. 


Year. Tons. Year. Tons 
1848. .... ,...307,611 WOMB. se S03 164,267 
1849. 1... 0002301,596 ISAS. fst 213,153 
BOBO Sin od vee 399,600 BOGOs sa. ea 288,103 
BONG ous. 2s 691,627 TOSR .K cSed 450,400 
NOS Gee dus 743,060 1852 «492,575 
1GGBo<s 5'ixs 905,518 18682. 0S 561,601 
J. Rae ee 797,210 1854. .... ....662,613 
J eee 849,333 18662285003; 541,254 
1OGGs isd 660. 976,556 1856. ....'....634,536 
1857. .... ..-. 901,072 ROOT 37.50 2982 593,652 


The competition of the Canadian Canals may 
be regarded as just commenced. Every few weeks 
we see the arrival of vessels announced at the ports 
of Liverpool and London, direct from Chicago and 
Detroit. Events of recent occurrence prove it to 
be the intention of the British people to establish 
themselves firmly on this continent, and either to 
constitute their provinces into a Vice-Royalty, or 
to consolidate them into one confederacy under 
the protection of the home government. ‘The dis- 
covery of gold on Fraser River, and the known 
value of the British possessions on the Pacific as 
well as in the interior of the continent, have cre- 
ated a belief that another nation may be raised 
up on this continent approaching the United States 
in the extent and value of its territory, in popula- 
tion, and in power. Such a commonwealth, it is 
thought, would be in close sympathy with the 
mother country, and would prove its sure ally in 
checking what the British people regard as our 
threatening and aggressive policy. They now pro- 
pose to carry a line of population and public works 
directly across the continent, which shall be en- 
tirely independent of any connection with our own, 
Already have the improvements on the rivers St. 
Lawrence and Niagara, carried such a line nearly 
half way to the Pacific. Though necessity may 
for a time compel the use of the common water- 
line of the St. Lawrence, a line of railway com- 
mencing at Halifax, is to be constructed, running 
north of Lake Superior through the valley of Sas- 
katchawan to their possessions west of the Rocky 
Mountains. There can be no doubt that vigorous 
efforts will be used to carry out this grand pro- 
ject. They propose still further to improve their 
great water line, and to withdraw it to a still great- 
er distance from our frontier, by constructing a 
canal from Toronto to Georgian Bay, the eastern 
prolongation of Lake Huron. Further to the east, 
they are busily occupied with the project of a rail- 
way from Halifax to Quebec, for the purpose of 
reaching a winter harbor of their own—thereby 
avoiding us altogether. As they are impelled by 





political as well as commercial considerations, they 
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will doubtless concentrate their energies upon the 
lines described. We can successfully combat their 
influence only by making it more for the interest 
of every portion of the interior to seek our market, 
by offering a cheaper rate of carriage, and better 
prices for whatever it produces, 

But we have an equally resolute competition in 
other quarters, Before the use of railroads we 
had obtained a comparative monopoly of the inland 
trade of the country, because we possessed the 
best artificial means of communication by which 
it could be reached. Our rivals on the south bad 
attempted similar works, but their efforts had 
proved only partially successful on account of the 
physical obstacles encountered. © The railroad 
came to their aid and enabled them to cross the 
mountain ranges which separated them from the 
great interior basin of the country, and to dispute 
upon nearly equal terms our claim to its trade. 
The proximity of the cities of Philadelphia and 
Baltimore to the Ohio River gives them, as is well 
known, certain advantages over New York. These 
advantages we can overcome only by falling back 
upon the Erie Canal, and by enlarging its capacity 
and cheapening the means of transportation over it, 
rendering it as much superior to any of the com- 
peting works constructed to divert its trade, as it 
was originally superior to the ordinary highway. 
This is the problem now to be solved. If success- 
ful in this, we shall confirm to our city beyond 
peradventure, the supremacy which we have al- 
ready reached and which bids fair to make New 
York the commercial mistress of the world. 

One great instrument in securing such a result 
is that which has been discussed in the Report to 
which we have just listened. While the motive 
power of all rival lines is steam, we can no longer, 
afford to use that of muscle upon our great work. 
The substitution of the former for the latter marks 
the line of demarcation between the past and fu- 
ture civilizations, Only a few short years ago, 
muscular power, either of man or animals, was 
that chiefly employed in production and in internal 
commerce. Where steam can be used, it multi- 
plies the power of man ten thousand fold, That 
the immense amount of merchandize annually 
carried between Albany and Buffalo should con- 
wy to be moved by horses almost exceeds be- 

ief. 

Before many years shall elapse, the use of horses 
on the Erie Canal will be as uncommon as their 
use for the purposes of trade and travel between 
New York and Albany. As upon the Hudson 
River, so upon the Canal, the steam-tug will take 
in its train a whole flotilla of boats, whereby the 
length of time now required for the trip, as well 
as the cost of transportation, will be reduced one- 
half. This diminu’ion in the duration of the trip 
must of course have the effect, up to a certain 
point, correspondingly to augment the capacity of 
the Canal, in other words, to double it. When 
this shal! be accomplished, and the cost of trans- 
portation between Albany and Buffalo reduced to 
$2 per ton, or 20 cents per barrel of flour, the Ca- 
nal will be restored to the position it once occu- 
pied ; and it must enjoy for the future, by reason 
of the greater cheapness of transportation com- 
pared with any other route, a perfect monopoly of 
the commerce of those portions of the interior 
akira commanded by us, while its area will 

enlarged just in proportion to the saving to be 
effected 

It would be interesting to show how regularly 
the area of our trade becomes extended with the 
teduced cost of movement on our great commer- 
cial artery. A reduction equal to one cent per 
ton removes perceptibly from us the dividing line 
which turns the trade of the interior to other cities. 
The use of steam on the enlarged canal will reduce 
the cost of transportation over it from Buffalo to 
Albany, at least $2 per ton—or as before stated, 
20 cents per barrel of flour. At this rate flour can 
be transported ovor railroads 100 miles. Sucha 
rate of reduction will therefore extend the radius 
which describes the present circle of our trade to 

an equal distance, enlarging its area more than 
100,000 square miles, and embracing the most 


several millions of inhabitants. Such are some of 
the vast results that are to follow the enlargement 
of the canal, and the substitution upon it of steam 
for animal power. 

But this is not all. With the valley of the Mis- 
sissippi ‘and St. Lawrence rivers, we have been ac- 
customed to regard the area of the northern and 
central portions of our continent, available for ag- 
riculture, as exhausted. We limited our vision to 
the ground we stood upon. But nosconer have 
we filled up one grand division, than another opens 
before us. There is, in the heart of North Ameri- 
ca, a distinct subdivision, of which Lake Winni- 
peg may be regarded as the centre. This subdi- 
vision, like the valley of the Mississippi, is distin- 
guished for the fertility of its soil and for the 
extent and gentlefslope of its great plains, watered 
by rivers of great extent, and admirably adapted 
for steam navigation. It has aclimate not exceed- 
ing in severity that of many portions of Canada 
and the Eastern States, It will, in all respects, 
compare favorably with some of the most densely 
peopled portions of the Continent of Europe. In 
other words, it is admirably fitted to become the 
seat of a numerous, hardy, and prosperous com- 
munity. It hasan area equal to six or eight ol 
our first-class States. Its great river, the Sas- 
katchawan, carries a navigable water line to the 
very base of the Rocky Mountains. It is not at 
all improbable that the valley of this river may 
yet offer the best route for a railroad to the Pacific. 
The navigable waters of this great subdivision in- 
terlock with those of the Mississippi. The Red 
River of the North, in connection with Lake Win- 
nipeg, into which it falls, forms a navigable water 
line extending directly North and South nearly 
800 miles. The Red River is one of the best adapted 
to the use of steam in the world, having from 
twelve to fifteen feet of water for nearly its entire 
course, some 450 miles. It waters one of the finest 
prairie regions on the Continent. Between the 
highest point at which it is navigable, and St. Paul, 
the head of navigation on the Mississippi, a rail- 
road is in process of construction, 60 miles of 
which will be completed the coming year. The 
entire distance to be built is only 200 miles. When 
this road shall be completed another grand divi- 
sion of the Continent will, as before stated, be open 
to settlement, in which communities will spring 
up with the rapidity which bas marked the mar- 
velous growth of our own country, possessing all 
the elements of prosperity, and of an extensive 
commerce. This commerce will be added to the 
abundant one we now receive from the West if we 
welcome it with such facilities as will enable the 
grains and meats of the eastern slope of the Rocky 
Mountains, and the north shore of Lake Winnipeg 
to be set down upon our docks at such rates as 
will vield a good return to the producer, though 
transported more than 2,000 miles. No continent 
can show a parallel, as none can show such stu- 
pendous works for the facilitation of commerce by 
a people “in the gristle and not yet ripened into 
the bone of manhood.” 

Connected intimately with this subject of reduc- 
ing the cost of transportation upon the Canal, is 
another which has created much discussion and a 
wide diversity of opinion—the proposition to re- 
impose canal tolls upon the merchandize carried 
by competing lines of Railroad. I am opposed to 
such a step both as impolitic aud unnecessary. If 
necessary, in order to retain trade on the Canals, 
it would be impolitic, as it would defeat the very 
object for which the Canals were constructed, viz. : 
for cheapening transportation. Just to the extent 
to which it can be cheapened is the saving, either 
to the producer or consumer. The cost of trans- 
portation is a public ¢az; and all taxes should be 
laid in such a manuer as to create the least amount 
of oppression or disturbance to the processes of 
industry. To accomplish such an end, taxes 
should never be laid on processes, but on their re- 
sults, The cost of a boat load of lumber at the 
place of its production may not be more than $500, 
which, when worked up into articles of luxury or 
use, may be worth $50,000. A tax upon the lat- 
ter of one per cent., which could well be borne, 





fertile portion of our territory, already the seat of 


terial, A tax equal to the cost of transportation 
upon the process of manufacture@ould defeat it 
altogether, and deprive hundreds perhaps of em- 
ployment and support, 

We should be careful to remove every burden in 
our power from the commerce that seeks our city. 
We gain absolutely by the saving effected, and 
relatively by attracting to ourselves what, with a 
heavy burden imposed, would be driven off to 
cheaper routes, and to cities adopting a more libe- 
ral policy. We can never afford to use a process 
of any kind because it has cost us money, after a 
better one shall have been discovered. Correctly 
viewed, it would be a matter of congratulation, 
were the railroad to supersede the canal, as it 
would prove that we had found a better way. So 
if the railroad could be superseded, we should not 
hesitate to throw it aside, no matter at what cost. 
We can safely stand on no other ground. We 
must place the railroad and canal on the same 
terms by allowing each to carry as cheaply as pos- 
sible, and let the strongest win the prize. 

But there is really nojust ground for rivalry be- 
tween the two. Each has its appropriate func- 
tions, in the exercise of which each assists the 
other. There are certain articles, the value of 
which mainly depends upon the rapidity of their 
transmission—such as live stock and all the more 
perishable kinds of food. Another kind of freight 
appropriate to a railroad is such as possesses great 
value in proportion to its bulk. The railroad by 
the facilities it affurds for travel and the transmis- 
sion of the mails is instrumental in tilling up the 
the interior with people whose industry in turn 
creates business for the Canal. The articles of 
freight properly belonging to the latter are those 
the loss arising from delay in the transportation of 
which is reduced to a-‘mere question of interest on 
their value. Such articles must always csnstitute 
a large proportion of,the traffic on every great 
route of commerce, and of such the Cana) will Lave 
a monopoly, by virtue of its greater facilities and 
cheaper transportation. 

The present occasion, in my judgment, should 
not be allowed to pass without a proper tribute to 
E. 8. Prosser, Esq., of Buffalo, the appearance of 
whose steamer at our wharves, direct trom Lake 
Erie, freighted with the produce of the West, is 
one of the reasons for assembling here to-day. 





Philadelphia and Reading Railroad. 

This company are making arrangements for 
widening the tunnels on their road, at Port Clin- 
ton, Phoenixville and Manayunk, The tunnels 
are to be widened about four feet each, so as to 
allow the removal of the two tracks passing 
through them a distance of six feet apart, instead 
of four feet, and at the same time afford additional 
side room, in order to admit the passage of wider 
cars than those now used on the road, The 
Phoenixville tunnel has five shafts sunk from the 
top of the hill. At these shafts the company are 
now erecting sheet iron chimneys, 30 feet high, 
which are to contain large grates, in which fires 
are to be kept up for the purpose of producing 
draft, and cleaning the tunnel below of smoke 
after blasting, or the passage of trains. The esti- 
mated expense of widening the Black Rock and 
Manayunk tunnels is $150,000, Not less than 800 
men will be employed at Phoenixville, and 100 at 
Manayunk. At the former place the work will be 
carried on day and night, 150 men working during 
the day and the same number at night. Opera- 
tions will be fully under way by the first of De- 
cember next, and it is thought the excavations 
will be finished in about three months, The blast- 
ing in the tunnel will be done by means of elec- 
tricity. The Port Clinton tunnel is estimated to 
cost $100,000, The whdle work will be com- 
menced and carried forward to completion without 
interruption to the business of the road. 

The tunnel at Phoenixville, known as. Black 
Rock Tunnel, is 1,932 feet in length ; Pu'pit Rock 
Tunnel, at Port Clinton, 1,637 feet in length, a0 
Flat Rock Tunnel, at Manayunk, 932 feet 12 
length, Each tunnel is 19 feet wide and 16 feet 





would be equal to the entire value of the raw ma- 


high.—Reading Journal, 
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British Minerals. 

Coal and iron are undoubtedly the basis on 
which the material prosperity of the British Em- 
pire has been erected ; and such is the mineral 
wealth of the British Isles, that withthe exception of 
quicksilver and gold it is scarcely possible to men- 
tion a metal or mineral product of economical 
value, which is not worked to a greater or less ex- 
tent beneath their surface. Among these the first 
place is unquestionably due to 

Coat, which claims precedence not merely be- 
cause of the annual output of it in regard both to 
quantity and aggregate value, but because, with- 
out it, the other natural resources of the country 
and the industry of its inhabitants must have for- 
ever reniained, in a great measure, undeveloped. 
The coal fields of Great Britain island are not con- 
fined to one particular district, but occupy a series 
of basins sometimes touching, but more frequent- 
ly at a considerable distance from each other, and 
extending in an irregular curve from the south 
slopes of the Ochil Hills to the Bristol channel 
The Irish coal fields are only of minor importance. 
Including the Irish production, the total output 
for the year 1845 was 38,000,000, and, in 1855, it 
was 64,451,076 tons avoird., which exhibits an in- 
creased production in the latter year over the 
former of between 69 and 70 per cent. The 
disposition of these vast amounts is usually 
apportioned into three equal parts—one-third to 
domestic use, one-third to iron works and one- 
third to manufacturing and miscellaneous estab- 
lishments and export. “he quantity exported to 
the colonies and foreign countries, in 1845, 
amounted to 2,531,182, and in 1855, to 4,976,902 
tons. Among the cities, London stands pre-emi- 
nent as a consumer for domestic use, having re- 
ceived, in 1855, 4,179,355 tons. 

Troy, chiefly in the form of carbonate, is found, 
to a greater or less extent, in all the coal measures. 
In 1855, the quantity of ore raised amounted to 
9,479,657, and of pig iron manufactured to 8,217,- 
154 tons. In 1845, the amount of iron produced 
was 1,600,000 tons. At the commencement of the 
present century, the average produce per furnace 
did not exceed 1,033 tons; in 1850, it was 6,106 
tons. So late as 1830, the total produce was only 
677,417 tons. The value of the articles of iron 
and steel, wrought and unwrought, exported in 
1855, was £9,472,886 or about 46 million dollars, 

Copper, Leap, SAtr, etc., are also produced, 
the latter in large quantity. The amount ot pro- 
duction in these and other under named minerals, 
in 1845 and 1855, will show the progress made in 
mining for these between the two periods: 


1845, 1855. 
Copper ore .......tons.... 33,693 218,635 
Lead ore .....002. ‘© ws. 49,164 91,634 
LR - 5,000 8,972 
| poe 0Z.. ....210,009 561,906 
eee tons..,.no return, 8,486 
oe nisagns yaa | 1,821,614 
Arsenic .......... os n@eea a gan 140,500 
Barytes ......... + ae ae 1,935 
Nickel and Cobalt . . . eaee wns 42 
Sulphur ores...... “ .... do, 81,820 


Besides its own products the kingdom imports 
largely of copper, tin, zinc, lead, etc. The amount 
of these foreign metals imported, in 1855, was as 
follows; 

Copper :—ore, 58,089; regulus, 8,510; un- 
Wrought, in bricks, pigs, etc., 3,624; old (for re- 
manufacture), 1,168; partly wrought, in bars, 


-|of British origin exported were as follows : 


etc., 4,420 ; in plates and coin, 269; and in plates 
and manufactures, 513 tons. 

Tin :—ore, 84 tons, and metal, 1,612 tons. 

Zinc :—oxide, 237, and metal, 17,852 tons. 

Lead :—pig and sheet, 7,246; ore, 744; white, 
81; chromate, 2 tons. 

Of these severally there were re-exported—tin, 
28016 ; zinc, 2,637; and lead, about 200 tons. 
The amounts of the undermentioned metals and 
minerals of British production exported in the 
same year may be tabulated as follows: 


Tons, 

CODE i CROs tee Ais FETT ESS 2746 
De: bs uso ase vicdinide Aedes 16,658 
TEM cos uu CREME cleat. Cratieneud weeeehee, Sa 
| | re MEME 6 daa diac eede a 2,517 
Lead .....sheet and Pig sedetaeee cane as 20,466 
BOGS GO" ide ee 564 
DO. 4d.. red a 1,782 
Ow is vee WO Sncocacosdecdweneaens 3,009 
Do RuMMNE 65:46 200d sage Rake deaces 1,681 
Wks cave FIGURE co<s ceuese cacé avaws 230 


The declared values of the principal metals, etc., 


Brass and copper and manufact- 
Wed -shereed . i oss eoecdee eds £2,113,177 stg. 
Coal, coke and culm ........ coor 2,489 432 


ORO RIRG: 0 60 casas acemaked aod pa 019, 609 ‘ 
Hardwares and cutlery .......... 2,960,391 
Machinery .. éde cease epee 
lron and steel ‘wrought. and un- 

WEOUGNE 25 wclcdc odes cdce csves | RSIR SBS!” 
Tin plates and tin and pewter 

WANED vic. tccutedacncesndensna: SAeeeeeeL 





Prospect of the Iron Trade. 

The iron trade which may be said to be now 
convalescent, promises to attain, within a few years 
at most, a magnitude and prosperity far beyond 
its development at any former ‘period. While 
Wolverhampton congratulates itself upon a ‘“‘ bet- 
ter feeling ’’-—-while Liverpool shipowners, some- 
times forced to accept 4s. 6d. per ton to New 
York, can now obtain twice the money without 
difficulty—while American stocks are just now 
unusually light, and American payments are im- 
proving—wihile the furnaces are “‘ blowing in”’ not 
only in the great seats of the manufacture, but at 
Stocktov, Jarrow, and elsewhere, and while even 
new works are being started, as at West Hartle- 
pool—it is easy to discern, beyond ail these indi- 
cations, others of even greater import. 

The increasing dissatisfaction, in other coun- 
tries, under the working of the ‘‘ protective” 
system, points to its final abandonment. While 
French ironis quoted at Paris at more than 40 per 
cent. above Scotch metal, duty paid, the iron 
manufacture of the basin of the Rhone and Loire, 
is in a most distressed condition; 4,000 workmen 
have been thrown out of employment, aud those 
at work are on short time and reduced pay, while 
furnaces are daily blowing out, and great estab- 
lishments, like those at Bourges, and Rosieres, are 
on sale at merely nominal prices. It is admitted 
that the “ protection of the iron trade” costs the 
agricultural interest of France £4,000,000 yearly, 
the manufacturers twice that sum, and that it has 
added from £8,000,000 to £12,000,000 to the cost 
of French railways. Meanwhile the coasting trade 
is suffering severely, sympathizing, as it always 
will, with the general commerce of the country. 
Céntrast the figures of the French customs, show- 
ing the coasting trade of 1847, with those giving 
the facts for 1856: 


1847. 1856. 
Voyages made........2+2 105,939 104,130 
Mea employed.........-. 441,779 433,215 
ROONKGS Ss oi ede fades . .- 2,627,506 2,482,813 


In the United States, where a 30 per cent. ad 
valorem, duty was levied upon imported iron from 
1846 to 1857, there is a strong disposition toward 
a free trade 'policy. The slight reduction of the 
duty to 24 per cent. only took effect just before 









not yet have had any decided influence. The ur- 
gent necessity that exists in the States for cheap 
iron, the alienation of much of the sympathy that 
formerly existed in favor of the home manufacture, 
and the increasing popularity of free trade princi- 
ples, all point to the early abolition of all or nearly 
all, of the American iron duties, 

Colonization i is opening up in Canada, in India, 
and in Austialia, new markets for our iron; 260,- 
000 emigrants a year need iron in numberless 
forms on arrival at their new homes; they cannot 
carry it with them, nor do they produce it when 
it is wanted. but they must send home to obtain 
it. Although each one before emigrating was a 
customer, to some extent, of the home iron trade, 
his departure increases that trade by stimulating 
the production of new machinery to supply the 
place of his labor, while nearly his entire subse- 
quent demands for iron are a direct addition to the 
trade of the mother country. 

Foreign railways, within the next few years, 
will draw largely on the means of English iron 
production ; 10, 000 miles will be pushed forward 
in the United ‘States, saying nothing of Canada, 
nor of the possibility that a Pacific Railway of be- 
tween 2,000 or 3,000 miles may be, before long, 
undertaken. Russia has a system of 2,500 miles 
or more, which the Czar intends shall be reso- 
lutely carried forward. It is not long we believe, 
since a Russian order for 100,000 tons—no con- 
temptible quantity—of rails was received in Wales, 
The South Austrian Company has over 1,200 miles 
of line projected. from which the English iron in- 
terest may possibly derive some benetit. Besides 
new markets in the east, and in the Pacific, Bra- 
zil, Sweden, Algeria, Spain, and other countries 
are also coming into our market for rails and rail- 
way plant. 

Iron ships will maintain an increasing demand 
for iron. It has been prophesied that iron and 
steam would eventually drive wood and sails from 
the ocean. The following figures are signifi- 
cant: 

1842. 1850. 1857. 


Steamers built in Great Britain... 46 68 228 
Sailing vessels .... ....sseee eeees 652 621 1050 
RAD « ccistncsececensves 998 589 1278 

Per centage of steamers to sail- 
1G WOMENS <2. n0. cave .csccccdeia tae 22 


The absolute, though not relative, increase of 
sailing vessels has been due only to the extension 
of the Indian and Australian trades, in which 
steam vessels like the Great Eastern, large enough 
to carry their coals for the round voyage, might 
perhaps soon drive the sailing ships off the course. 

Future steamships will be built of iron or steel; 
experience has most fully determined that point. 
Numberless iron steam colliers will find their 

places in our coasting trade. Making 40 voyages 
a year, taking in and clearing with cargoes of 700 
tons in one tide, they will drive off the venerable 
craft, some quite 80 years old, which now manage 
to get in ten or twelve times a year from New- 
castle, sometimes to go to pieces in the Thames 
from sheer decay. With coals in three days by 
sea, at 5s. a ton, the railways may decline some of 
the business which even at 12s. a ton (144d. a mile 
for nearly 300 miles,) is of very doubtful profit— 
more likely a positive loss, with certainly little 
gain to the consumer. 

Iron is regarded with increasing favor, by rail- 
way engineers, as a material for the permanent 
way throughout. Were either of the successful 
forms of iron sleepers to be adopted throughout 
our railways, 2,000,000 tons of iron would be re- 
quired. 

Iron architecture is making rapid strides in 
other parts of the world, whatever may be the fa- 
vor or disfavor to which it is destined here. Ina 
country paying so dear for its iron as the United 
States, that material is coming into decided pre- 
ference for the best class of building. There are, 
probably, already 200 very extensive and highly 
embellished cast iron fronts in New York, where 
their adoption has apparently only commenced. 





the commercial disasters of last autumn, and could 





The remote western cities are taking up the im- 
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provement with remarkable spirit, and iron build- 
ings of colossal proportions and palatial splendor 
are rising in Chicago, Cincinnati, and in many of 
the smaller towns. The demand thus opened up 
for iron promises to become enormous in its amount. 
The rapid multiplication of gas and water works 
in the United States furnishes also a growing 
market for our iron. The Brooklyn Water Works, 
now being built, will have 30,000 tons of pipes. 
The Washington Water Works, building by the 
National Government, are to be laid with Scotch 
cast pipes, notwithstanding the outcry made by 
the American iron founders. 

In works of construction, the mechanical engi- 
neer is trenching more and more closely upon the 
province of the civil engineer, and upon that of 
the architect. And the mechanical engineer al- 
most instinctively prefers iron to the materials 
more commonly employed by his perhaps more 
professional, but certainly less practical, breth- 
ren. 

Agricultural engineering will, doubtless, open 
up a demand for iron of which few have as yet an 
adequate conception. Even more than railways 
will agricultural engines spread over the world, 
and we cannot say what social problems of painful 
interest in America, nor what commercial ques- 
tions elsewhere, may be solved by the introduction 
of steam into agriculture. It may prove, in the 
great question of our cotton supply, that by simple 
machinery the ground may be ploughed, the crop 
planted, and the staple picked, ginned, and baled, 
almost without the intervention of human hands. 

The determination of the Government to increase 
its defence will also lead to an increased demand 
for iron. This increase of armament will go on in 
a time of peace, during which we shall not lose 
foreign markets, owing to the disturbance of all, 
and the cessation of some branches of their indus- 
try by war. Although war of itself requires a 
large supply of iron for its prosecution, this amount 
is doubtless, far less than what would be required 
in the same time by the arts of peace, which war 
so fiercely crushes,—Manchester, (Eng.,) Engi- 
neer. 





Journal of Railroad Law. 
SALE OF CAPITAL STOCK AT LESS THAN CHARTER 
VALUE.—IMPORTANT DECISION IN THE UNITED 
STATES COURT. 


Sturges vs, Stetson. 

This case was heard on demurrer at the last 
term of the United States Circuit Court at Cincin- 
nati, Ohio, Judge McLean presiding, and the 
opinion of the Court delivered October 21. The 
case appears to have created much interest in the 
Western States, and the decision will be likely to 
affect future railroad operations generally through 
the country, if not to invalidate many past trans- 
actions. While we regret that our space prohibits 
the publication of the opinion complete, which 
would occupy several pages of the Journat, the 
abstract we give will render the points decided 
sufficiently intelligible. 

The action was brought on a promissory note 
for $24,000, made by the defendant to the plain- 
tiff, dated February 4, 1853, and payable on de- 
mand. 

The questions before the Court were raised by 
demurrer upon the point whether by the charter 
or otherwise the Hillsboro’ and Cincinnati Railroad 
Company, or its Board of Directors, had power 
to issue and dispose of their stock at less than $50 
per share. 

The defendant avers in his plea, that the plain- 
tiff, being a dealer in railroad stocks, entered into 
an unlawful scheme and device with the Board of 
Directors that they should execute to him a bond 
for $750,000 payable at a time more than four 
years from date, and within four years from date 
convertible into fifteen thousand shares of stock 






* 


at fifty dollars each; and that the said bond 
should be sold and delivered to the plaiatiff for 
$521,677, payable on the call of the Company, 
which sum was less by $228,323 than the amount 
of the shares purchased by him. And the plea 
further averred that the plaintiff, on the 4th Feb- 
ruary, 1853, still holding six hundred shares of 
the above purchased stock, of which he represent- 
ed himself to be the lawful holder, induced the 
defendant to purchase the same, and as a consider- 
ation for which he gave the promissory note on 
which the action is founded. And the power of 
the Directors to issue the stock by the charter or 
under the laws of the State, at less than fifty dol- 
lars for each share, is denied. 

It appears that by the original act of incorpora- 
tion, the capital stock was limited to $300,000, 
to be divided into shares of $50 each. By an act 
of 1849, the stock was increased to $5,000,000, 
So that at the time of the transaction between the 
Directors and Sturges, the plaintiff referred to 
above, the Company had at least fifteen thousand 
shares of capital stock at their disposal, and by 
transaction no over-issue of stock was negotiated 
or purposed, In this point the case is materially 
different from the Schuyler case; although in cer- 
tain other respects the two have similarity, aud u 
comparison is made between them in the opinion. 
Neither is it pretended that the Directors in this 
case, were guilty of inentional fraud, but that 
their act was merely constructive fraud, or fraud 
in the eye of the law, and erroneous by reason of 
a misconstruction of their corporate powers. 


“ Stock,” says the learned Judge, in the opinion 
“can be created only by contract, whether it be 
created only in the simple form of a subscription, 
or in any other mode. There must be an agree- 
ment to take the stock, and nothing short of this 
can create it. This imparts to the stock the 
quality of property, which, before, it did not pos- 
sess. It is called capital stock in the charter, be- 
cause the corporate capacity to create it is given. 
The term stock as used in the charter, before it is 
taken by subscription, means nothing more than a 
power in the Directors to receive subscriptions for 
stock, 

The plea sufficiently shows, that there was no 
sale of stock to the plaintiff, which had been pre- 
viously issued, but an attempt to create the stock 
and sell it at the same time, as one transaction. 
And it appears that the discount of nearly one- 
third of the shares purchased, was a part of the 
contract of subscription, And this presents the 
great question in the case, whether the Directors 
had power to issue the stock forless than its par value. 

If it is not admitted in the argument, it is not 
controverted, that the commissioners who, before 
the organization of the Company, received sub- 
scriptions of shares, had no power to receive them 
for less than the amount stated in the charter. 
But it is said that the subscription was not re- 
ceived by the Commissioners, but by the Board of 
Directors, who exercised all the powers of the cor- 
poration; and among others, the power of sale 
over its property. That the sixth section of the 
charter gives them express power over the stock, 
‘to determine the time and terms of payment.’ 

As capital stock is not property until it shalf be 
subscribed for, the power given to Directors in the 
charter, to sell the property of the Company, does 
not apply to the disposition of capital stock. And 
it seems to be clear that the power to determine 
the time and terms of payment of subscriptions of 
stock, can have no reference to its price. The 
charter declares the shares of the capital stock 
each be fifty dollars; and it would be contrary to 
all known rules of construction to say that a pro- 
vision which applies only to the payment of stock 
subscribed, shall be so construed as to repeal the 





provision that fixes the value of each share. 





“There may be many instances where land is 
purchased for a depot, or for other purposes con- 
nccted with the road; or where work has been 
done on the road, or rolling stock furnished for it, 
a subscription for stock may be given, by the Di- 
rectors, in payment. But whether land, labor, 
property, or money, be received in payment, the 
principle is the same. TZ'he Directors may regu- 
late the time and terms of payment, but they have 
no power over the price of each share. 

In declaring that the capital stock should be 
divided into shares of fifty dollars each, the law 
was designed to give the same permanency to the 
limitation of the shares as to the limitation of the 
capital stock, A subscription procured of fifteen 
thousand shares amounting to the sum of $750,- 
000, with the understanding that it should be dis- 
charged on the payment of one-third less, was a 
fraud upon the law, and upon the stockholders, 
‘The term fraud is here used in no other sense than 
as an act done without the authority of law, and 
against the provisions of the charter, And this 
epithet legally applies, however innocently the act 
may have been done by the Directors, 

In regard to the price of the shares, the Direct- 
ors have no greater power over it than the Com- 
missioners had. They were both the instruments 
of the law, aud were alike bound by its provisions, 
If power had been given to either to exercise a dis- 
eretion so vital to the success of the scheme, as to 
vary the price of shares, it would have destroyed 
all confidence in the enterprise. The plaintiff 

cemed to have been convinced of this from the 
plan adopted to receive from the Company the 
first bond for $750,000, to give to the act an ap- 
pearance of fairness on the books of the Company. 
It is essential to the success of any enterprise 
which involves the expenditure of money that 
the contributors should be placed tpon an equal 
footing in regard to the money paid. In this case 
the plaintiff received in stock $228,333 more than 
he paidfor. This was afraud on the stockholders 
who had paid in full for their shares. * * * 

It is admitted that stock may be sold on execu- 
tion after judgment against a stockholder, under 
the statute, or it may be sold at auction under the 
charter, for default of payment, at less than its 
nominal value. In either case the stock, being 
property, may be sold, as other personal property, 
for what it may bring. On a sale at auction, or 
on execution, nothirg is sold but the interest of 
the stoookhicer; and the purchaser acquires only 
his right. If the stock has been paid for in part 
only, the new owner must pay the instalments re- 
quired, under the rules of the Company, and if he 
fail to do so, the stock may be again sold. The 
same rule of procedure applies where the stock is 
sold on execution. In neither case is it impoitant 
that the stock should sell for the amount paid on 
it. Ifit sell for more, it is the gain of the delin- 
quent stockholder ; if for less, it is his loss. But 
by the sale, the interest of the other stockholders 
is not affected. If the stock has been paid for in 
full, and it sell for half the amount so paid, the 
sale is valid, and the interests of the other stock- 
holders remain unaffected. The stock, like other 
property, being subject to the claims of creditors, 
is liable to loss on forced sales, 

But such a procedure is altogether different in 
principle, from the act of taking subscriptions of 
stock, 

It is said there is nothing in the charter which 
prohibits the Directors from taking subscriptions 
of stock for less than fifty dollars a share. No 
such provision was necessary, The duties of the 
Directors are plainly pointed out in the charter. 
And as their powers were wholly derived from 
that instrument, it was not necessary to prohibit 
them from doing that which the charter did not 
authorize them to do. ‘The charter fixed the 
rates at which the shares should be subscribed. 
This is matter of law, and is no more subject to 
the discrection of the Directors, than it was to the 
discretion of the Commissioners, who first re- 
ceived subscriptions. 

From the authority given to the Directors to 
sell ‘ notes, bonds, scrip and certificates for the 
payment of money or property, which the Com- 
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pany had previously received, as donations, or in 
payment of subscriptions to the capital stock,” 
above or below par, an argument is drawn, that 
stock may be disposed of to subscribers for less 
than fifty dollars a share. It appears to me the 
provision authorizes an inference, in conflict with 
the one drawn. If bonds or other instruments 
for the payment of money, be transferred at less 
than their face, with legal interest, on the entire 
sum, in payment for the money loaned it would 
be usurious, and this was the reason for the above 
provision. Without it, the sale of the bonds, &c., 
would have been illegal. 

A certificate of stock was issued to the plaintiff, 
for fifteen thousand shares, amounting to the sum 
of $750,000, of which only $521,677 were paid, 
which was less for the shares than the price fixed 
by the charter, by $228,333. This sum, distrib- 
uted among the shareholders at the time of the 
transaction, will show the loss they sustained. And 
if this be a correct construction of the powers of 
the Directors, they may continue to reduce the 
price of stock, at every subsequent subscription, 
down to five or ten dollars*a share, distributing 
the loss upon prior stockholders, The last sub- 
scriber, at whatever rate, would stand on equality, 
as to future dividends and in all other respects, 
with the previous subscribers for stock, who had 
paid in full for their shares. The injustice of such 
a scheme requires nodemonstration. It is in con- 
flict with the charter. 

Such has been the depression of railroad enter- 
prises in the country that I can readily conceive 
many stockholders who have largely subscribed 
and paid for stock, might be willing to sacrifice 
their stock to complete the road; and such a high 
and patriotic motive, prompted by considerations 
of the public interests, is not to be condemned. 
But such an arrangement could only be carried 
out legally, if at all, by a voluntary acquiescence, 
in the surrender of a part or the whole of his 
stock, by every stockholder. 

From the high character of the individuals who 
compose this Company, I feel bound to say that, 
in my judgment, their error has arisen from a mis- 
construction of their corporate powers. But the 
principles of law apply to the act, and not to the 
motive, where no moral terpitude is involved. I 
think the subscription of the plaintiff as made was 
void, * * * 7 * 

This case is said to be similar to that of Schuy- 
ler’s, On some points they are alike, on others 
they differ. In Schuyler’s case, the stock of the 
railroad had all been issued. The certificate of 
stock was a forgery, signed by the agent of the 
company, and transferred to the book, on which 
the money was loaned. The Court held that the 
assignee of the certificate took only the equitable 
right of the assignor, as a legal transfer could 
only be made on the books of the company; and 
as the certificate was paid, there was no equity in 
the holder, 

»The subscription of stock by plaintiff, for less 
than the price of the shares fixed in the charter, 
was Void, as against law and the power of the Di- 
rectors. But the stock procured by the plaintiff 
was open for subscription, and from the bond exe- 
cuted to him by the company, for $750,000, con- 
vertible into stock, and which he converted into 
stock, the books of the company represented a 

fair and legal transaction; and in the hands of an 
innocent holder of the stock, so issued, the com- 
pany would, I suppose, be held liable, Whilst 


the law clothes a corporation with the powers of|and riveted together, as will be further specified, 
an individual, to make contracts, it gives to it|}and the accompanying plan will show. 


no immunity to practice frauds upon innocent per- 
sons, 

But the defendant has never received the stock 
assigned to him by the plaintiff. It was assigned 
to him, as stated in the plea, and left in the Trust 


Company to be delivered on the payment of the 
But on a discovery of the frauds 


note sued on. 
alleged in the plea, he refused to pay the note, 
and the question now is, whether he shall be com- 
pelled to carry out the contract for the stock. 

If it be admitted that defendant, on application 
to the company, or by legal coercion, could obtain 


of the stock, on the books of :the company, is he 
bound to take sucha course? If, on a full knowl- 
edge of the facts set up in his plea, the defendant 
takes the stock, he holds it subject to the right of 
the stockholders, prior to the subscription of the 
plaintiff, to have it reduced to the charter value of 
the shares. This would take from him nearly 
one-third of his shares. 

The contract of the plaintiff is executory. He 
occupies a point which gives him the option to pay 
the money and carry out the contract, or to stand 
on the matters in bar, which he has set up in his 
plea. He has taken the latter ground, and it is 
for the Court to say, whether it is maintainable. 
This stock was purchased from the plaintiff by the 
defendant, at less than its par value; but a stock- 
holder may sell his stock at any price he may 
think proper. Such sale affects no one’s interests 
but his own. In this respect it is like all other 
property, over which the owner may exercise his 
discretion. 

The defendant seems to have done nothing to 
preclude him from the defence set up in his plea, 
which stands admitted by the demurrer, and 
which, in my judgment, is a sufficient answer to 
the action, The demurrer is overruled.” 








The case of Fosdick vs. Sturges, which came 
before the Court in demurrer at the same time, 
was similar to the above in leading principles and 
general facts, the difference between the two con- 
sisting in that Sturges transferred six hundred 
shares of stock in the H. and C. R. R. Co. to 
plaintiff, for which the latter paid $24,000. Al- 
leging fraud, (of the nature that is set forth in the 
above opinion,) he sued to recover the same. The 
opinion concludes as follows : 

“Tn whatever light this question may be consid- 
ered, it appears to me, there can be no escape 
from the conclusion, that the frauds complained 
of in the declaration are so material in their effect 
upon the rights of the plaintiff, as to entitle him 
to arecision of the contract, for the purchase of 
the six hundred shares of stock, and an actiou 
against Sturges for the money paid.” 





Wrought Iron Lattice Bridge. 
Quite a number of our citizens have examined a 
plan of an iron bridge proposed by Mr. Gustavus 
Cox, a civil engineer, and Messrs, Sidney Shep- 
pard, Vincent Bidwell, H. O. Perry, Superintend- 
ent of Sheppard’s Iron Works, John D. Sheppard 
and Walter Joy subscribe to the following recom- 
mendation : 

“We have examined the drawings and estimates 
for a Bridge to be built entirely of wrought iron, 
across the Niagara River, made by Mr. Gustavus 
Cox, Civil Engineer, the estimated cost of which 
is one million five hundred thousand dollars. We 
are of the opinion that the said plan is exceedingly 
well adapted for an International Railroad Bridge, 
and that the estimates are ample to cover the cost 
of such a structure.” 
Mr. Cox gives the annexed description and spe- 
cifications of his plan. 
Iron Lattice Bridge, and is similar in construction 
to the celebrated Railway Bridge at Basle. The 
plan may be examined at the office Mr, W. S. 
Smith, in Brown’s Buildings: 

“The construction of said bridge, generally 
spoken of, is of wrought iron lattice work, bolted 


wrought structure is supported by stone piers, 40 
feet above the surface of the water in the river, 


swings, resting on stone piers 36 feet in diameter, 
and will form an opening of 120 feet in the clear, 


pass. 

The bridge will be composed of two independ- 
ent roadways, for railway tracks of 14 feet wide 
and 17 feet high in the clear. The carriage way 


will be located on the top, and will have 29 feet of 
clear width. The footpath will be 44¢ feet wide 





& recognition of his right to the six hundred shares 


in the clear, and will be located outside of the Jat- 


It is styled the Wrought | ¥°4"S- 


The 


and in spans of 200 feet apart, excepting two pivot 


tice work, resting on iron brackets, bolted or 
screwed on the vertical flanges, 8 feet apart. 

The length of the iron structure of said Bridge 
will extend across the Erie Canal, including tow- 
path, the Black Rock Harbor, and the Niagara 
River, for a distance of 2,660 feet—the ¢ntire 
length of the Bridge, including approaches on both 
sides of the River and Canal, amounts to 3,000 
feet. 

The approaches will be constructed of stone 
arches of 25 feet span each, as shown on the plan, 
which is drawn for a distance of 825 feet from the 
American shore, and corresponds with profile No. 
5 on the chart of the Niagara River, published by 
Sage & Son, and drawn by W. S. Smith, Civil En- 
gineer.”—Buffalo Com. Advertiser. 





La Crosse and Milwaukee Railroad. 
The President of the La Crosse Road has issued 
the following card, denying the statement that 
its Land Grant Mortgage is not properly con- 
trolled : 


Having noticed within the last ten days several 
articles published prejudicial to the Land Grant 
Bonds of the La Crosse and Milwaukee Railroad 
Company, and having been applied to for informia- 
tion as to the correctness of such statements, I 
deem it my duty to say that the Land Grant Mort- 
gage was duly executed and recorded agreeably to 
the laws of the State of Wiscorsin, that no inform- 
ality of any kind exists. The bonds are secured 
by a first mortgage, and the amount limited to 
$4,000,000—that within the last six weeks Messrs. 
J. T. Soutter, G. C. Bronson, and Shepherd 
Knapp, the trustees named in the mortgage, pub- 
lished a card that in no event could the amount of 
bonds exceed the sum of $4,000,000. 
The railroad has recently been completely built 
in the best manner, and with the revival of busi- 
hess its earnings will equal the expectations of its 
friends. The wharf of the Company at La Crosse 
requires an extension; and additional depot build- 
ings for the freight business and other require- 
ments incident to a new road are being made, and 
are to be paid for from the receipts of the road. 
The present rolling stock is of the best kind. The 
Western division of the road, upon which this 
mortgage is a first lien, is 105 miles in length, and 
the Company have no doubt they will realize the 
307,000 acres of iand, which is an additional secu- 
rity for these bond. 

N. P. Sranton, President, 
La Crosse & Milwaukee R. R, Co. 





Statistics of Ohio. 
The Commmissioner of Statistics of Ohio has 
presented a valuable report to the Legislature, 
from which we extract the following: 


Ohio is a remarkably rich State. The statistics 
of its property, finances and taxable elements have 
been obtained and recorded by the County and 
State Auditors with great fidelity and accuracy. 
We have now a clear view of the progressive value 
of property in this State during a long series of 
The following is a view of the value of 
property in Ohio at different periods : 


Value of Value of Per- 
Year. Reai Estate. sonal Property. Aggregate. 
1825 . $45,035,259 $13,992,077 $59,527,336 
1841. 100,851,837 27 502,820 128,353,657 
1845. 108,185,744 85,984,725 144,160,469 
1850. 341,388,539 98,487,502 439,966,340 
1855. 578,858,539 283,018,815 860.877,364 
1857 . 585,620,702 263,793,897 849,414,599 


The increase from 1825 to 1855 was very marked, 
being more than tweive-fold, but since then there 
seems to have been a slight falling off. The State 


on each side of their respective piers for vessels to| debt is $16,402,095; and a tax on the taxable 


property of the State of two cents on the dollar, 
would more than pay it in a single year. The en- 
tire debt of the State, counties and cities being 
only $32,000,000, if the people chose to double 
their tax for three years, it would more than ex- 





. 


tinguish public debts of every description, 
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Kaleigh and Gaston... .... Vi} 970,800] 126,200) 1,240,241 Do. 6 do 1858-60..101K 102 Ohio, ~ > Cp. a 1878... 98% 98X 
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NAMES S * F 
YY +=] a es 3 
COMPANIES, 3 Description of Bonds. a Iaterest pey- | S£ Ys q 
(The following quotations are ex- Z = able, is | ¢ é 3 
interest.) < f = a 3} 
= ar —~- weet — oe i 
Alabama and Tennessee River .....-.| $838,000|1st mortgage, convertible..--| 7|18tJan.1st July| N.Y. |1872 e-e-| 85 
Buffalo and State Line.......--......| 600, 7 ’ inconvertible ..| 7) 4P¥il, October.| “ {1866 9255) 94 
Bellefontaine and Indiana........ ...- 600,000 Do. convertble....| 7 Jan’y, July ... 1866 enee| 85 
Do. GOs aww cada cone 200,000 Real estate, convertible......| 7 Jan’y, July ... - oa esse] cose 
entra! Obio GO. aman aren nnn | NOON armors ear Ol Col. & Cin..} 1] rine, AueUs| we lise1-64 | 60 | 70 
e228 eoee cone coos cone coce q conv, east. sec, .... sae enon 
Do. Peet sane one nnn cane cane "800, 2d do. inconvertidle _.....| 7|™Mareh, Sept... , 1865 60 | 65 
Cincinnati, Hamulton, and Dayton ....| _500,000|18t mortgage inconvertibie 7|20.Jan. 20.duly peel . 
Do. do. ~_..| 465,000|24 do, do. ~""| 7|May, Novemb,| ‘ |1880 12%) 7 
Cincinnat and Marietta.............. 2,600,000) 1st mortgage, conv. till 1862..| 7 Jan’y, July... ad 1868 ecee) cane 
: D 7\M {863 | ~--+} 2 
Cine'nnati, Wilmington, and Zanesville| 1,300,000 0, convertibie....| 7| fay, Novemb, i862 
Cleveland, Painesville, and Ashtabula.| 567,000 Do. inconvertible ..| 7|Fe>’y, August.| ‘ {186 = pe. 
Cleveland and Pittsburgh, ............ 800,000 Do convertible-...| 7 Feb’y, August.| “ |1860 52 HH 
De. as cxpanaunenns 1,200,000] Do. on Branches...| 7|March, Sept...| ‘“ |1878 
Oleveland and Toledo ........-...-.- 525.000| Do, inconvertible..| 7|"eb’y, August.| ‘“ |1863 77 | 82% 
Chicago and Mississippi-..... 2... 800,000} Do conv. till 1857 .| 7|APrii, October,| “ |1862-72| ---- 
Do. ay” Wnckstesnoantl 1,200,000} Do, inconvertible..| 7|APril. October.| ‘¢ {1862-72 | =---| 60 
Cornasen ana Lexington...- +--+ ---- 400,000! a4 ae do. -.| 6) 4pril October. ‘+ ties an xc 
. 0, anne saan anne 1,000,000/-¢ Mortgage, convertible ....| 7|‘“#rch, Sept... 
Delaware, Lackawanna and Western.| 1,500,000|18t mortgage, do, ---.| 7|APFil, Octoher.| “ {1875 a 
are pearson A208 mene wnee anne oone 1.600 006 ny not convertible. | 7 Fareh, Sept. .. a ‘ 12% 
Port Wayne and Chicago. 1,250,000 0. conv. till 1863...| 7\,22’Y, July .. 1 once 
i RE aT hae 000, Sanere-coaggal Ty % 97 | 98 
Gaiena and Chicago ...............- 2,000,000 Do. inconvertible ..| 7 Feb’y, August. " 1863 92 | v2 
Do. ear amen cnn 2,000,000|24 mortgage, do, __..| 7| fy, Novemb.| “ {1875 
Great Western (Tilinois)..... 2... 1,000,000 18t mortgage, do, ~~" |10| APril. October.| “* |1868 Pry rag 
ae Bay, Milwaukee, and Chicago...| '400,009| Do. convertible .....| 8 wo April 10.0c.|_ “* — 4) % 
CHETEONVING - 20 ane -ann anne none ones 300,000 0. 2d sec. inconv..| 7 ru, October. agen): ene 
Laan Ot anoeo] BO convertible =| $y, Novomb| 1808, |-a~) soy 
n is and Bellefontaine.... .... 450,000 \ do. nee 6 | | 'y, July ... 
Indianap. & Cin’ti (for Lawb. & U.M.) '000|. _ Do. conv, till 1857_..| 7| March, Sept...| “ |1866 L~ $3 
La Crosse and Milwaukee........-...| 950,000|18t mort. Ist sec. conv. till 1864| 8| May, Novemb| “ {1874 72%} 76 
— _— Wabash, and St. Louis ....| 3,400,000|18t mortgage, conv. till 1859...| 7 yt Anges. r be "| a 
IES MAM! --n0 onne onan onan enon onne 1,500,000 0. inconvert. ..... 6|% May, ov. 
Michigan Central .... ..-. ..00--00-.-- 1,000 000|No mortgage, convertible -...| g| APrii, October | Bost. |1860 ba oo 
OL cone ccee cnne eoce cone 600,000 Do. do. ....| g| March, Sept,..| _“* 1869 70 |) 80 
Milwaukee and Mississippi ....... .... 600,000} 18t mort, Ist sec. conv, till 1857| g Jan’y, July _.. N.Y 1862 50 71% 
Do. do. cco-a-c....| 650,000; Do. 2d do. 1858) | April, October. 1863 35 | 98 
Do. ree 1.250.000 Do. 3d do.  1860| 8|June, Decemb.| “ {1877 
oe Senay ene Salem an - nn wane anne 00, Be Ist section ..-.-_-.-.|10|APFil, October. - — ----- = 
es 0, we nene encn anos 2,325,000 0. oth, sec. con. till 1858| 8| May, Novemb. ----- 
Northern Cross.......... 22. ---.-..-| 1,200,000/1st mortgage, convertible ....| 8|Jan’y, July... p |1878 o--- 8 
Ore od Enetlae oan mane oven conn nnee 1,000,000] Do. do, ---.| 7|Rebvy, August.| ser ----| 85 
io and Pennsy!vania...............| 1,750,000 0. . re an’y, July ..- 65-66 } --.- 
Do, OP": smesmeucen cade 2'000,000| Income, convertible .....----| 7|April, October.|_ ‘* {1872 a t.. 
ewe gate gE Central) .. ..00 --00 .20 5,000,000 lst mortgage, conv, till 1860..| 6 soars, Jay ann bay lee 01s | - 
acing and Mississippi...............| 680,000} Do. conv., sink’gf’d| 8|Feb’y, August.|N.Y. | ---- 
Scioto and Hocking Valley...........| 300,000 Do. ist sec. pens -.| 7|May, *Novemb. “ 11861 anal edie 
gteubenville and Indiana... 2... 1,500,000} Do, convertible ....| 7|Jan’y, July ..} “ [1865 [.---0| ---- 
qerre Haute and Indianapolis........| 600, Do. do. _aee| 7|March, Sept...) “ [1866 at oe 
yorre Haute and Alton -. 21. -...-... 1,000,000} Do. do. _...| 7|Feb’y, August.| “ ‘1862772 65 
NAMES 3 , 
or ~ = os a BS 
COMPANIES. 5 3 Description of Bonds, =| Interest pay- S = 4 £ 3 
(The following quotations include gn 4 able. Bs 2|5 
the accrued interest.) ae 2 S m LOLs. 
i i 87 88 
Baltimore and Ohio... ........-----..- 1,128,500| Mortgage... -00--ae0--0-----| 6|Jan’y, July -.-| Balt. |1875 
Chicago and Rock Island, .....-..-..- 2,000,000|1st mortgage, conv. till 1858 . : on ee N.Y. be 4. be 
Erie Railroad ..--.« -..- ---+ --+- -.-- 8,000,000) Ist mortgage... ---- ---2 --= . ay. Novemb. ; 
ir Se See '000,000|2d mortgzge, convertible ....| 7|March, Sept...| “ |1859 = S34 
Do. wa ccae cone cose econ caes| 6,000,000/Sd MOF gage -oce conn case cose 7|March, Sept...) 1883 bo. 
D0, == neem nce cccu cance «a---| 6,000,000/4th mortgage not convertible; 7) April, October! © 1880 ss" bo 
Do. we none cone ones anon ene=| 4,000,000) Not conv. Sink Fund, $420,00(| 7|Feb’y, August.) © 1875 = 33% 
Do. we cane none cone cece enes| 4,351,000|Convertible Inscription.. .... 7|Reb’y, August.| “ 1871 = 38% 
DO, = wa neen cnne even sent wate 3,500,000| Convertible ..... --.0 -.-- .--- 7|Jan’y, July...) 1862 nen Bs} 
Hudson River... ---- ---. --+= --0---- 4,000,000] 1st mortgage, saseeptien See eed ao A = nos | 95 
1 ee ee 2,000,000)2d do. 0. eons} 7/16. June,16, 
Do. on 3,000,000/3d do. convertible ....| 7|May, Novemb. os 1870 Lt. bt. 
Illinois Central---...-- 17,000,000] Mortgage, inconvertible.. .... 7| Apri. October} “ 1875 a” 934 
Do. (Free 3,000,000) M?ge 345,000 acrs-priv.7 shar’s| 7|Mared, Sept...| © ie $6 an 
Michigan Southern Leese Ist Seren, a am ; my tom — bron 72 | 87%| §8 
N k and Harlem... ....... -«---| 1,800,000 0. o ~-| 7) May, " ® { 
New York por New Haven ...-.....- "750,000| No mortgage, do. -.| 7|June, Decemb. {18557606 os ° 
New Haven and Hartford-....... «.---| 1,000,000] 1st mortgage, do, «| 6|Jan’y, July-.-| 1873 a8, | 89 
Northern Indiana -..-...--------...-| 1,000,000 = o o : Feb'y, a va a se ls 
Do. Goshen Branch ....-| 1,500,000 0. oO. “ eb’y, x 
New York Central... -...---.---«----| 8,287,000|No mortgage, do. _ ..| 6|May, Novemb| “ |1883 < 
Do. dO. an ncen one --a=----| 3,000,000) No m’ge conv.from June 57-59 Thane he ne noes AT 1 
t issUC ...------20--------| 900,000|Convertible till 1856 ......... an’y, July... ---- 
—— 2 do. 2... | 1,478,000, Do, ‘till 1858 .---.....| 7|Jan’y, July...| “ |1866 {| 90 | 91 
satin cock cane dace cous ance neue cqusacss| 1yOtG Ur reer, pees ame : zeny, ae Age Phila. Lo éant ao” 
MO onic dévnndbti sued sntteadd cilia} LONNee 0. convertible ......| 6)Jan’y, July---| 
a panda iiss clin ennpeatentaaan 3,469,000' Do, _ inconvertible ....| 6 April. October.’ “ ‘1886 73 | 13% 
OLTY SECURITIES. Int’st payable.) Off’'d Askd, CITY SECURITIES Int’st’ payable.; Of1’d Ashé 
99 \\Mi ---| 50 { 70 
N k. 5 per ct. ..-- 1858-60 97 | 99 ||Milwaukee,7 perct coup..--.. X|Divers -... 
“Oo 5 pe ts ----1870-'75 May, 93 | 96 ||New Orleans, 6 per ct. cp. R.R. X 10. aa anne = Ha 
Do. 6 do, .-..... 1888 August, and}103 {103}4||N.Orleans, 6 per ct. cp. municip. D Jan’y, July... ane dake 
Do, 5 do, ..-.... 1890-98} ( November. .| 92 | 95 ||Philadelphia, 6 per are a owl July... i 02% 
: ccaip.-1871-81 X|Feb’y, August.| 98 {100 ||Pittaburgh, 6 per ct. coup..... - en arn 
Allegheny "6 per ot coup. ween oe X Jen July ..-) 55 | 70  |iQuincy, 8 per ct. coup...-.-- 1868 X pews, Jey —— 60 o 
Baltimore, 6 per ct....-1879'90 | Quarterly. ae ors 99 % ||Racine, 7 wt ct. — ona . _ y, Aug mite ork 
ct, coup..--.-----X|April October ----||Rocheater, 6 per cent. coup. --- enemas 
Dretege, 8 por ct. eoup. Long X|Jao’y, Jaly...|101%}102 }|St. Louis, 6 per ct. coup...Long X ,~ 7 
Clev’Pd,7 per ct. cp. W. W.. 1879 X| Do. do ...}100 }101 Do. do. Municipal -- x pulastBelh * : % 
Cincinnati, 6 rer ct. coup. ------X| Divers ....-..| 80 | 95 ||Sacramento, 10p.ct. cp. 186274 X|_Do. ...---- 0 
Oheago, 6 per ct. coup..187377 X|Jan'y, July...| 85 | 86 ||3,Fr’cisco,7p.c.cp.1865,pay.N.Y. X) May, Novemb. ps 70 
Do. 7 per ¢t, coup. .--. 1880 X|Jan’y, July...) 98 | 99 Do. 10 p. ct. cp. -----1871 X Do. do. . 8844 
Detroit,7 per ct.op WW.1673-'78 X Feb’y. August./100 {102 De 10 do. pay. N.Y... X/Jan Y, July ---| «02! s20- 
Dubuque, 8 per ct. cp. seclong X|Marcb, Sept...| ----/100 Do. 6perct.pay.N.¥.1875 X Do. does} 54 { 60 
Jersey City Rp.ct.op. WW,187 X|Jan’y, July -oe| 99 | -+0»||Whesling, 6 per Ct. COUP» «vs00 X| Divers, aaeacee| enen| 50 
Louisville, 6 per ct. cp...198083 % weweses| 70 | 72% Do. 6p,6t cop, Mun..1874 X|Morch, Bept...| so--/ 8144 
Memphia, 6 per ot. COup,.-1883 R'Jan'y Julysu.' 64 | 65 “jZexesville,7 do. Le aah Garsber sere! seve 


























The following is a statement of the earnings of 
the New York Central Railroad for the month of | 
September, 1858, compared with its earnings for 
the corresponding month of the previous year: 


LEB7 60:10 viene coscce 20.00.00 2000.c0ce-- Queene On 
1858 2.20 cececcoeedoese | nece.coes suet MRRMMEMEE 





Decrease .... cess coves 0000 $197,846 14 
In the aggregate earnings for the month of Sep- 
tember, being the last month of the fiscal year, 
are included the arrearages of miscellaneous items 
for the year, not previously reported, because not 
definitely ascertained. The miscellaneous earnings 
referred to were: 
For September, 1857. ............... $62,733 10 
Do. 1866 ..0cce cecces coon, Shee 


DOCRUREG 006 sacs coce cece coccneene 
The receipts of the Terre Haute and Alton 
railroad for October were :— 


IOGB: «sic: ccidtredes suse dddl svi dul eurereeen 
OOF. carats <etiieenicds seened nddetaeeee 








FGROUSO ys. 064s cens deeess dueeen ae 

September, 1858. .... .....0 cece cone oe ee $19,458 

The aggregate of the year thus far shows the 
following result: 


198 hidicdhiwiccce cw eee 
GOOE oidsrendencidcdscidedsivecd desoesue Aa 





TID inka Sade ase wet ---- $60,660 

The Cleveland, Columbus and Cincinnati Rail- 
road October earnings were as follows ; 

By passenger trains..........-...... $37,771 76 

By freight GUe. adcuds csedeec.ceca re 

BY TONts “22. ccc-coccce cevess esve'vede O040 OU 





Total .... ..0. seee coos oe es $108,636 30 
Earnings for October, 1857 ......... 100,323 40 


o eecces coee $5,512 90 

The earnings of the Pittsburg, Fort Wayne and 
Chicago railroad during the month of October, 
were as follows, viz: 


From Freight .... ..cces ccccce cevcee $i 100d 48 
$$ PESSODEEED 2064 <sienjsieviede ciedelc, /OO,LA 





Teberemte oo. é-5 044: 


FE anna.cvts $ane.c00s 000s renege 
¢ Bent of ROG .5.6< cccecs cceccs ss) Ge 
Mm. TRIE vai Seaenusécane 207 50 


OGG. cosine cote casé 6 ccQe 

Earnings in same month last year.... 160,900 71 
Increase .... cee cecce vee soe $2,612 96 

The expenses in October were as follows, viz:— 
Station expenses ...... -ee. eeeeee eee + $8,621 66 
Cost of TUDDING .... ..ccee ceccee cone - 24,190 46 
Repairs of machinery.... ......-. .--. 16,579 58 
Maintenance of way .... .sesss eeeee. -30,789 82 
General expenses ...... .eeee. eeeeee + LI JI] 73 








Total .....000 cecces 66600 «$91,892 69 
Expenses in same month last year..... 84,531 07 


i me 
Net earnings in October, 1858. ... .... $71,620 97 
Do. 1857........ 76,369 64 


Decrease .... see. cece cee cous - $4,748 67: 

The above increase in the expenses is the result 

of large expenditures made during the past month 
on account of the renewal of iron and cross-ties. 

The receipts of the Susquehanna and Tide 

Water Canal for the season to November 1, were: 


1858 6... 205 coos ane cee cece eens «+ $123,852 49 
1857 Po CHCH CHESS COHH CHOGHHE OOOS COFFS 134,718 96 











Decrease oes rere yee core eee G10,866 47 
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The earnings of the North Pennsylvania Rail- 
road for October were as follows : 


TBDS occ 20 cece voce 
1857 eeeeee eee eeee 


meemeqapiapip he gS 
ves cece 28,844 68 


Increase..... eece Galore ve. vets we wee SOU OO 
Earnings in 11 months, ending October 
DEF ROO occ voce cece cows cove vues $270,081 79 


Earnings for same time last year .... 225,017 86 


stockholders be held on Saturday, the 18th of De- 
cember, at Upper Marlboro’, for the purpose of 
organization and the appointment of a board of 
directors. 








American Railroad Journal. 





Saturday, November 20, 1858. 





[Increase .... 2.2. ese0 veens «$45,063 93 

The earnings of the Cleveland and Mahoning 
railroad for October were ........ ...- $26,785 10 
Expenses .....+..- 9,916 92 





Net earnings .... .... .sesee «+ $16,868 18 
Same month in 1857: 


Gross earningS...... ..eee. $18,925 59 
BEE cones coccen cone 2,800 SB 
11,818 07 


Increase net earnings......... $5,060 11 

The earnings of the Chicago, Burlington and 

Quincy Railroad Company, between Chicago and 
Burlington, in October, 1858, were for 


Freight .... 0... csee cove cone ceeee «$87,654 53 
SUNOS Ss e's's'e s''e's cess seve cecces 41,948 19 
Mails and miscellaneous............. 1,859 00 


Total earnings so... 000 cess $131,461 72 

Of the Quincy and Chicago Railroad Company, 

between Galesburg and Quincy, in October, 1858, 
were for 

Freight 1... 0... co00 cone cee cece oo06 $15,009 45 


Passengers. .... 02-2 cceees ceceee sees 12,675 72 
Mails and miscellaneous............- 850 00 


Total earnings .... ....+. «$28,535 17 

The receipts at tide water of Flour, Wheat, Corn 

and Barley, for the 2d week of November, in 1857 
and 1858, have been as follows: 





Flour, bls. Wheat, bu. Corn, bu. Barley,bu. 
1857. ..53,380 882,259 61,071 193,295 
1858, ..85,98, 183,517 145,802 279,818 





Inc. . 82,551 Dec.198,742 Inc.83,731 Inc.77,623 

The aggregates of the receipts of the above ar- 
ticles to Nov. 15, for the years 1857 and 1858, have 
been : 


Flour, bbls. Wheat, bu. Corn bu. Barley bu. 
1857. 710,974 4,381,391 5,445,311 1,229,543 
1858 .1,729,882 7,922,353 6,379,292 2,961,266 





Inc.1,018,808 3,540,962 983,981 1,731,723 

Reducing the Wheat to Flour, the excess in the 
receipts of 1858 over 1857, is equal to 1,726,500 
bbls. 

The receipts of the Mississippi and Tennessee 
railroad for October were $22,848 42, showing a 
considerable increase over any previous month 
since its existence. 





Baltimore and Potomac Railroad. 

A meeting of the Board of Commissioners of 
this company was held in Upper Marlboro’, on the 
-10th inst. The report of the agents appointed to 
nolicit subscriptions to the road was read, which 
stated that 1,080 shares have been subscribed for, 
amounting to the sum of $54,000. A letter from 
Edwin Robinson, Esq., President of the Richmond 
and Fredericksburg railroad, was likewise read, 
tendering his private subscription of three thou- 
sand dollars to the capital stock of the company, 
and repeating his own high confidence in the fea- 
sibility and complete success of the proposed road, 

“3 well as reporting a similar con‘idence on the 
* of the directors of the company of which he 
ae — It was ordered that a meeting of the 





Wisconsin. 

A project is on foot in Wisconsin by which it is 
proposed that the State shall assume the indebt- 
edness of the cities and towns created for the con- 
struction of railroads, and also of farm mortgages 
created for a like purpose. The City of Milwaukee, 
the commercial capital of the State, has defaulted 
in the payment of the interest on its bonds issued 
for municipal purposes as well as for railroads. 
This default has a large streak of repudiation in 
it. A law was passed at the late session of the 
Legislature, restricting the amount of taxes to be 
raised by the City government to a point, at the 
time, manifestly below the demands upon the 
Treasury. There is no doubt that this law was 
passed by the procurement of the city which now 
uses it as an excuse for failing to meet its obliga- 
tions. If this city, the richest and most prosper- 
ous in the State, fails to meet its engagements, we 
are afraid it will be a pernicious and contagious 
example for others, less able, and less benefitted 
by the railroads they have helped to construct. 
Nothing of the kind coming from this State would 
hereafter surprise us. 


Another sore has grown out of what are termed 
farm mortgages. These are mortgages executed 
by farmers, living on the lines of proposed or con- 
structed roads, in payment of stock subscribed to 
such roads. These mortgages carried a high rate 
of interest, and as they were upon improved lands, 
the value of which was to be largely increased by 
the roads to be built, they were considered a very 
good security, and large amounts of them were 
sold in the East. This mode of raising money 
worked well for a time. In fact, we heard no 
complaint till the great La Crosse fraud came out, 
which reduced the market value of the stock of 
the road to mil. The parties executing the mort- 
gages to this company and who were in it, finding 
that they had been swindled by their directors, 
met in convention and announced their determina- 
tion to resist the collection of the farm mortgage 
notes. The Legislature of the State encouraged 
this movement by an act allowing the origina 
contract between the company and the farm mort- 
gage stockholders to be inquired into, and to offer 
any matters in defense, such as the representation 
of the directors or officers of the company, or any 
change of route, or policy, from that proposed at 
the time of the subscription. As the jury to try 
these cases will be farm mortgagees themselves in 
many cases, the law is little better than whole- 
sale repudiation by the Legislature. As near- 
ly all the roads in this State are embarrassed, and 
as farm mortgages have been extensively resorted 
to, and as the stock in most of the roads is, prob- 
ably, of little value, we are afraid that this farm 
mortgage repudiation will become general through- 
out the State. 

Such, we confess, is a sorry practice for a great 
and prosperous State like Wisconsin, the credit 
of which, and of its railroads, stood so high only 








a year or twoago. That of its roads and of the 
character of its people have suffered a severe 
shock. Should the State now assume the farm 
mortgages, and the city and town bonds issued 
for railroads, much would be done toward regain- 
ing what has been lost. The success of the 
proposition will test severely the integrity of the 
people of the State. Their roads have been built 
mainly with foreign capital. They constitute a 
magnificent system, furnishing railroad accommo- 
dations to every part of the State needing them. 
The taxable property, and means of the people are 
twice as great as they would have been without 
them. Full consideration has been received for 
every cent that has gone into the State for rail- 
roads. We are now to see whether its people will 
make provisions to meet fairly and squarely their 
obligations. In the question at issue, their future 
prosperity as well as their honor are involved, 
Only a small portion of the territory of the State 
is yet occupied. Twice as many railroads as have 
been built, will eventually be required. Whether 
the money will be furnished from abroad to build 
them, will depend upon the course that may be 
taken in reference to obligations already created 
under solemn responsibilities, but which are now 
treated so lightly. We shall soon see the stuff 
that the people of this State are made of. We 
hope they are not too new a people, not to have 
learnt the value of doing what is exactly right. 
They should understand that States have a history 
as well as individuals, and that honesty is as neces- 
sary to true prosperity in one case as the other. 


Compound Rail for Railroads. 

We took occasion to examine a few days ago on 
the New York Central railroad a compound rail 
which has been for some time in use on the road 
near Albany, of which we subjoin a section view. 
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The company have several miles of track of 
this rail, a portion of it being on the grade imme- 
diately above Albany, where the road is subject 
to the greatest amount of wear and tear of any 
part of the line, the whole traffic of the road 
passing over it. The track laid with the compound 
rail has not been adjusted since laid down, in the 
fall of 1855; yet the ends of the rail were in most 
cases admirably preserved, the track quite smooth, 
and its alignment almost perfect. The correspond- 
ing track, laid with the ordinary rail, had been 
once entirely, and we believe twice partly renewed 
within the period named. The two parts of the 
compound rail break joints, and are held together 
by rivets. It will be seen that very little strain 
can come upon these, The company are so well 
satisfied with the result obtained that they are 


having a considerable quantity rolled at the Iron 
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Works of Messrs. Cornine & Wrinstow at Troy. 
We understand that all the renewals of the 
track are to be composed of it. It would appear 
to secure several advantages. By making a 
smoother track, much less power is required. It 
gets rid of the clatter produced by the wheels 
striking the heads of the old-fashioned rails, which 
is such an annoyance to travelers. It is much 
less liable to break than the common rail, It does 
not require the use of chairs; so that its cost will 
not exceed that of the ordinary rail with chairs, if 
so much, It is certainly worth the attention of 
railroad companies. Something must be done to 
save the heads of rails or their wear and tear will 
eat up a good portion of the earnings of our roads. 
To save this, the rails on all English roads are 
fished. The improvement described seems to ac- 
complish the object of fishing in a more perfect 
manner than that obtained in England, and to be 
no more expensive. It is very questionable 
whether the fishing of rails would answer in the 
intense cold climates in the Northern States. 





New York and Erie Railroad. 

We give below the circular of the President of 
this road, in reference to the Second Mortgage 
Bonds soon to fall due. 

Orrice New York & Ente R. R. Co., 
New York, Nov. 10th, 1858. f 

In the present position of the finances of this 
Company, it is evident that it will be impossible 
to make any negotiation which would enable this 
Company to re-imburse the $4,000,000 Second 
Mortgage Bonds which mature on the 1st March, 
1859. Under these circumstances the Company 
begs leave to inform the holders of these Bonds, 
that they can either exchange them at par for the 
Mortgage Bonds due in 1883 (which become 
Second Mortgage Bonds after the redemption of 
the Bonds of 1859), or they can retain their 
present Bonds with all the rights appertaining to 
them, and continue to receive the interest on them 
semi-annually on the 1st of March and Ist of Sep- 
tember, on presentation of the Bonds at the office 
of the Company. To those holders who desire to 
avoid presenting the Bonds to collect the interest, 
new sheets of coupons for five years will be issued 
on presentation of the Bonds ai the office of the 
Company in this city. To the Bondholders resid- 
ing in Europe, new sheets of coupons will be de- 
livered at either London, Paris, Frankfort-on-the- 
Main, Berlin or Geneva, for which purpose the 
numbers of the Bonds held and the place at 
which the sheets of coupons are desired to be de- 
livered should be forwarded to the Treasurer of 
this Company in this city. 

As the property of the Company covered by the 
Second Mortgage Bonds has cost and is undoubt- 
edly worth five or six times the entire issue of 
First and Second Mortgage Bonds (together only 
7,000,000), the security offered by these Bonds is 
equal to that of any other investment that can be 
found. It can therefore entail no sacrifice to the 
holders to retain them for a few years until the 
Company can realize the funds necessary to redeem 
them, which will be done as soon as circumstances 
will permit. 

Cuartes Moran, President. 


We have no doubt the great majority of the 
Second Mortgage Bondholders will extend the 
payment of their bonds as proposed. Their safety 
is unquestioned, and there has not been, nor is it 
likely that there will be any default on the pay- 
ment of the interest for the future. There is little 
inducement to change such a security into money, 
at the low rate of interest which now prevails. 

We think Mr. Moran has made a mistake in 
not keeping the public sufficiently well informed 
as to the condition of the Company. We believe 





the road to be, on the whole, well managed, but 
such is not the well pronounced conviction of the 
public. Could such a conviction have been created, 
with good ground for it, we think he would have 
had little difficulty in arranging for his Second 
Mortgage Bonds. The Company have nothing 
now to go upon but its credit. This, like that of 
an individual, may be kept bright, in spite of mis- 
fortune and disaster, simply by making a clean 
breast of everything. This is all the more import- 
ant from attacks constantly made, wherever one 
goes, upon the Company, by parties in rival inter- 
ests, who wish to depress its securities for pur- 
poses of speculation. Suppose a person in London, 
friendly to the road, is asked, in reference to its 
condition and the manner in which it is managed. 
Ali he can now answer is, ‘I believe there is a 
good man at the head of it.” If the road is well 
managed and the evidence thereof were placed in 
the hands of its friends, the securities would 
stand upon a much firmer basis, and be much 
higher, the results of a well-grounded confidence. 
Give the friends of the road the proper evidence, 
and this will soon secure to it all the confidence 
and strength it requires. 





Overland California Mail. 

The first overland mail reached San Francisco 
on the 10th of October—24 days from St, Louis. 
The event caused much joy in the community, and 
the San Franciscans were preparing for a general 
celebration to come off on the 11th. 





Pensacola and Montgomery Railroad. 

The Pensacola and Montgomery railroad, now 
under construction, is intended to connect the 
Gulf of Mexico with the system of roads now cen- 
tering at Montgomery. The operations are con- 
ducted by two companies, under charters from the 
States of Alabama and Florida. The following is 
the organization of the different companies : 

Alabama and Florida Railroad, of Alabama.— 
From Montgomery, Ala., to the State line of Flo- 
rida, in the direction of Pensacola, Florida, 115 
miles, The office of this Company is at Mont- 
gomery, Alabama. 

President—Cuartes T, Pontarp. 

Secretary and Treasurer—J. D. Hurcutson. 

Directors—B. 8. Bibb, Thomas M. Cowles, 
Fleming Freeman, George Goldthwait, C. G. Gun- 
ter, William Monks, Charles T,. Pollard, Sam’l 
Swan, Wm. Taylor. 


Alabama and Florida Railroad, of Florida.— 
From Pensacola, Florida, to the State line of Ala- 
bama, in the direction of Montgomery, Ala., 45 
miles. The office of this Company is at Pensacola, 
Florida, 

President—W. H. CHAse. 

Secretary—G. W. Hurron. 

Treasurer—B. D. Wriaur. 

Directors—W. A. Maxwell, A. G. Avery, Jos. 
Sierra, E. E. Simpson, Francis Bobe, Alexander 
McVoy, 0. M. Avery, H. Heyer, W. H. Chase. 

These roads, when completed, will form a con- 
tinuous line from Montgomery, Ala., to Pensacola, 
Florida, in a distance of 160 miles. The iron has 
already been laid upon 47! miles, from Mont- 
gomery south, and the grading upon 6234 miles 
more is finished. The whole line will be com- 
pleted by August, 1860—thus opening communi- 
cation by rail from New York and Chicago with 
the Gulf of Mexico, The city of Pensacola has 


recently subscribed $130,000 to this road—in ad- 
dition to the previous subscription of $250,000— 
making a total of $380,000. 





Southern Railroad Convention. 

A convention of Southern Railroad managers 
will be held at Chattanooga, Tennessee, on the 
23rd instant. The principal business of the meet- 
ing will be the establishment of a thorough sched- 
ule of passenger and freight rates. This has been 
contemplated for some time, in consequence of the 
new competition inaugurated by the opening of 
the Tennessee and Virginia railroad, last spring, 
and by the rapid progress towards completion of 
embryo lines. Among the roads which will be 
represented at the Conference are. the Baltimore 
& Ohio, New Orleans, Jackson & Great Northern, 
Mississippi Central, East Tennessee & Virginia, 
Memphis & Charleston, and Central Georgia. 





Finances of the United States. 
Receipts and Expenditures for the quarter ending 
September 30, 1858, exclusive of Trust Funds, 
RECEIPTS. 


From Customs,..... ...... «+ «+++ $13,444,520 28 





** Sales of public lands....... 421,171 84 
* Loan of 1858 ............. 10,000,000 00 
** ‘Treasury notes ...... mancen 405,200 00 

** Miscellaneous and incidental 
SOUICES wee. cece cece sees. 959,987 84 
$25,230,879 46 

EXPENDITURES. 
Civil, foreign intercourse, and mis- 

GRITS <n nec c0cud denedu ee $6,392,746 38 


Interior, (Pensions and Indian,).... 1,994,804 24 
WET ccccas cocces c00ees cocece once, SE 


BUN cécaus co neauiinss ss ecceee +s 4,086,515 48 
Interest on public debt, including 

Treasury notes.......++-..s..- 14,081 58 
Payment to creditors of Texas per 

act of 9th Sept., 1858 ....... aad 2,060 79 
Payment of Treasury notes per act 

of December 23, 1857 .......... 994,000 00 


Ce 


$21,708,198 51 


Jeffcrsonville Railroad. 

This company being in default in the payment 
of the interest on its first and second mortgage 
bonds, a meeting of the bondholders was held at 
76 Beaver street on the 6th instant, at which the 
following resolutions were unanimously adopted : 

Whereas, The Jeffersonville Railroad Company 
has been, and is in default on coupons, for interest 
on its mortgage debt, to wit: on warrants, No. 15, 
of first mortgage, amounting to $300,000, of which 
but $289,000 are sold, due lst of September last, 
and on warrants, No. 11, of first and second mort- 
gage, to $700,000, of which but $392,000 are sold, 
due Ist of October last; 

Whereas, Divers inquiries, addressed to said 
Jeffersonville Railroad Company, by parties in this 
city, have not been satisfactorily answered, and 
give no clear insight into the position and affairs 
of said Railroad Company ; 

Whereas, There is every reason to believe that 
the said Jeffersonville Railroad Company is paying 
her floating debt, owing its existence to paying 
dividends to Louisville City, to the detriment of - 
her mortgage bondholders; and 

Whereas, It is ascertained that the said Jeffer- 
sonville Railroad Company has remitted to New 
York $6,000, wherewith to pay coupons of City of 
Louisville bonds, issued by said City to said Rail- 
road, in payment of stock, and due lst November 
instant; therefore, 

Resolved—1. That the mortgage bondholders 
here present deem it improper and unjust that the 
Jeffersonville Railroad should pay her floating 
debt and other creditors, leaving mortgage coupons 
unpaid. ‘ 








2, That by remitting fonds to pay the coupons” 














of Louisville City—of bonds issued by said City 
to said Railroad in payment of stock—the Jeffer- 
sonville Railroad Company have, in point of fact, 
been paying dividends on stock to the City at a 
time when her interest on mortgage bonds was 
left unpaid, and has thus acted in bad faith toward 
the mortgage bondholders, ‘ 

8. ‘That unless the over-due coupons are paid by 
or before expiration of the sixty days’ grace stipu- 
lated in mortgage, or satisfactory arrangement 
made therefor, before 1st December next, the 
Trustee, James Punuett, Esq., be, and is hereby 
called upon to act in accordance with the terms of 
the mortgage, to wit, shall demand and take pos- 
session of the road and its appurtenances, and act 
therewith according to terms of mortgage; and 
in case possession be refused him, he shall apply 
for Receiver; and in case the Court refuse same, 
he shall foreclose, and apply for decree of sale, all 
according to the terms of mortgage. 

4, That a Committee of three be appointed to 
consult and advise with the Trustee, James Pun- 
nett, Esq., as to details of proceedings, expense 
thereof, and counsel to be employed. Such com- 
mittee is authorized, after due estimate of expense 
to be incurred, to make a corresponding call on 
each bondholder, pro rata, to collect such money, 
to pay it over to the Trustee who shall repay the same 
out of the first moneys he receives from said Rail- 
road. Such Committee to have authority to nego- 
tiate with the first mortgage bondholders and with 
the Directors of the Company, or with a Commit- 
tee of either, or both, and to call a meeting of bond- 
holders; and in event of legal proceedings, such 
Committee to continue advising with the 'l'rustee. 

6. That a copy of these resolutions be handed 
to James Punnett, Esq., Trustee, by the Chairman, 
and said ‘Trustee be formally required to act in his 
capacity of ‘Trustee, unless notified by the Com- 
mittee above that amicable arrangements are 
completed, or in satisfactory process of comple- 
tion. 

On motion, Mr. Charles Luling, Mr. William 
Schall and Mr. L. H. Meyer were unanimously ap- 
pointed a Committee to carry into effect these re- 
solutions. 

Assuming the facts set forth in the above reso- 
lutions to be true, we submit to the people of 
Louisville who control the Jeffersonville road, 
whether it is not for their interests to see that 
scrupulous justice is done to the bondholders in 
the Jeffersonville road. They have another road, 
the Louisville and Nashville, upon which a large 
sum has been expended, of which Louisville City, 
in its corporate capacity, has furnished $2,000,000, 
by issue of its bonds, The road is still far from 
completion. To provide the necessary means, an 
issue of mortgage bonds, to the extent of $2,000,- 
000 is proposed, But if we are to have a distinct 
act of repudiation in the case of a road controlled 
by the City and people of Louisville, is not the in- 
ference pretty strong that we may some day wit- 
ness a similar state of things in reference to the 
Louisville and Nashville Railroad, suppose the 
road to become embarrassed ? What is to hinder 
the people of Louisville from seizing its revenues 
and appropriating them for the payment of the 
floating debt of the Company due to themselves, 
and for the interest on bonds issued by the City, 
leaving the mortgage bondholders to shift for 
themselves. If the people of Kentucky wish to 
borrow money to aid in the construction of their 
roads, certainly they cannot afford to trifle with 
their credit. Already it has received a severe 
shock, by the breaking down of several lines ot 
railroad, and the default, in many cases, of the in- 
terest on bonds issued by municipal bodies for 
railroad purposes, As a State, the credit of Ken- 


tucky stands high. We hope not to see it further 





jects, or by the failure of the companies to adhere 
scrupulously to their engagements. Of all the 
States of equal wealth and population, Kentucky 
makes the poorest show in the matter of railroads, 
We are afraid tha. for the future, the contrast will 
be still more unfavorable, 





General Statistics of Ameriea. 
Compiled by Ricwarp §S. FisHer. 

In former numbers of the American RainRoaD 
JouRNAL* we have given extensive details respect- 
ing the extent, population, commerce, revenue, 
debts, etc., of the several States and countries of 
North America, the West Indies and South Amer- 
ica for the year 1855, We now proceed to sum 
up the totals of these several divisions of the west- 
ern world and thus complete the task we have im. 
posed upon ourselves, viz., to exhibit in @ con- 
nected series for a single year the material stat- 
istics of the States involved in the enquiry. 

1, Extent and Population. 
Area, Pop: 
sq. miles. Population, to 
sq.m. 
40,670,189 4.89 
8,911,905 40.71 
19,835,633 2.98 


Divisions, 


North America. . ..8,307,065 
West Indies....... 96,050 
South America.... 6,767,401 








Total America ...15,170,516 64,417,677 4.24 


2. Total Commerce. 


Divisions. Exports. 


Imports. 
North America ....$849,606,507 


$346,980,681 





West Indies ....... 78,045,761 71,251,635 
South America .... 145,219,350 182,758,227 
Total America. ....$572,871,618 $550,990,543 


3. Commerce of the United State with other 
States, etc. 
(From the U. 8. Report for 1855.) 








Exports Tmports 

Divisions, from U.S. into U.S. 
North America . .... $82,700,478 $18,785,801 
West Indies ........ 25,966,344 18,061,963 
South America ..... 13,455,417 27,894,126 
Total America...... $72,122,239 $64,741,890 

4. Receipts and Expenditures. 
Divisions. Receipts. Expenditures, 
North America ..... $82,219,483 $87,887,434 
West Indies ........ 21,032,674 21,665,032 
South America ..... 59,013,992 61,748,114 
Total America..... $162,266,149 $171,300,680 
5. Public Indebtedness, 

Divisions. Amount.t 
North America ....... 20+. eee 0006 $887,757,220 
West Indies,.... bike sels vee aeene say 10,000,000 


South America .... sees cece seoeess 201,685,688 








Total America.......... .«+.$599,342,858 


Sheboygan and Mississippi Railroads. 

The prospects for the completion of the road to 
Glen Beulah, this season, are encouraging. Ar- 
rangements have been concluded for the purchase 
of iron sufficient for that purpose, and one cargo 
is now on the way here, with two extra passenger 
cars, and a number of freight cars. It is the in- 
tention of the contractors to manufacture here, 
during the winter, the greater part of the freight 
cars that will be necessary for the road. A con- 
tract has been made with Messrs. Swift, Dilling- 


* South America, No. 1.166, for 21st August; 
West Indies, No. 1,174, for 16th October, and 
North America, No. 1,178, for 18th November, 

+ Exclusive of contingent or guarantied liabil- 
ities and also of paper money issued by govern- 
ments, 








ham & Co., to build the depot and engine house 
at Glen Beulah, and the price agreed upon has 
been paid. The passenger depot is enclosed, and 
begins to display a plain but tasteful style of archi- 
tecture.—Sheboygan Journal. 





Heavy Payments of Interest. 

The following sums of semi-annual interest were 
paid by the City Treasurer of Cininnati on the 1st 
instant, they falling due on that day : 
$80,000 stock Little Miami Railroad Co., 

at six per cent.,..... TORsES iete datos $2,400 00 
$100,000 loan Little Miami Railroad Co., 

Ob B.GRP COM. «cine 00004000 060s 8,000 00 
$400,000 stock Whitewater Canal, at six 

SRA ie eh: 12,000 00 
$30,000 loan Whitewater Canal, at six 

POP CON. “ileise Wek Sick Pedeles Seehed'sds 
$80,000 fund floating debts of city, at 

I els inn apse dinenn.bhe0 


2,000 00 
$150,000 fund floating debts of city, at 
Wee OE cna vive chcaee Kuss Chet 


4,500 00 
$60,000 purchase City Lot, at six per 
een LE Ce Oe ee 1,000 60 
$474,000 purchase Ohio and Mississippi 
Wharf, at six per cent. .............14,200 00 


Exchange on above ...... ..cese cecees 102 065 
To pay discount $2,000 loan on Interest 
DOE ites visinan nanan ki eines meee - 108 83 


Total .... ..ccee csccee coos $41,000 38 


Baltimore and Ohio Railroad. 

At the recent annual meeting of the stockhold- 
ers of this company held in Baltimore, the follow- 
ing gentlemen were elected directors for the en- 
suing year, viz. : 

John Hopkins, John W. Garrett, Nathan Tyson, 
Samuel W. Smith, Francis Burns, Wesley Starr, 
William A, Hack, Allen A, Chapman, John Spear 
Nicholas, William W. Taylor, John Gregg, C. Oli- 
ver O’Donnell. 

The 82d annual report was presented, embracing, 
in addition to the report of the President and Dit 
rectors, the statements of the Treasurer and Mas- 
ter of Transportation, together with numerous 
statistical tables, of which we shall give a more 
extended notice hereafter. The promptness with 
which the reports of this company are issued, the 
accuracy with which they are prepared, and the 
thoroughness always displayed in their compila- 
tion, induce us to recommend them as mode: re- 
ports, and well worthy of imitation by managers 
of other roads, 

The gross earnings of the main stem, during the 
past fiscal year, were $3,856,485.70, showing a 
decrease of $760,513.16, compared with the pre- 
ceding year; but maintaining an increase over the 
fiscal year of 1855, of $145,013.94. The expenses 
of working the main stem, and keeping the road 
and machinery in repair, were $2,531,199.29, be- 
ing 65-63 per cent. upon the gross earnings, an 
increase of 5-84 per cent, compared with the pre- 
vious year. 

Notwithstanding some adverse causes, promi- 
nent among which was the general stagnation of 
business, decrease in coal freights and reduction 
of tolls thereon, it is shown that the entire freight 
and passenger business on the Main Stem, or its 
gross revenue, has increased $64,486.84. 

The quantity of coal transported during the fis- 
cal year was 530,116 tons, and the revenue there- 
from $1,570,000, 

The revenue of the Washington branch for the 
fiscal year was $469,422.92, an increase of $14,- 
963.08 over the previous year. 

A semi-annual dividend for the past 6 months 








has been declared on this branch, 
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The revenue of the Northwestern Branch for 
the past fiscal year was $248,004.06, and the work- 
ing expenses $253,252.79. 

The aggregate revenue of the Main Stem, Wash- 
ington Branch and the Northwestern Virginia 
road was $4,573,912.77—being a decrease on the 
past year of $571,920.29. 





Third Avenue Railroad. 

At a meeting of the stockholders of this Com- 
pany, recently held in their new and spacious de- 
pot in this city, the following gentlemen were 
unanimously elected Directors for the ensuing 
year: 

William A. Darling, George G. Waters, William 
Remsen, Clarkson N. Potter, Henry R. Remsen, 
Wilson G. Hunt, Henry Hart, Maltby G. Lane 
Samuel Jaudon, Peter McMartin, William H. 
Webb, John B. Hobby, William J. Valentine. 

The following is a condensed statement of the 
business of the road for the year ending Oct. 31, 
1858: 


Receipts from passengers. ...... .. +. $402,579 98 





Receipts from other sources......... 6,054 92 
TOA POCCINIS o. ccee. secaecs - «+. $408,634 90 
Received from loan....... $20,000 00 


Recived from trustee sale. 12,857 75 
— 82,857 75 


Os acihidtcommaiuntnin eae $441,491 65 
Cash on hand Nov, 1, 1857 24,282 03 


ORME cisincs teed Kdeecenninas . +++. $465,774 68 
From whick there has been paid: 
Direct expenses of trans- 














DOCMNOR s oo50:06, cae oe $242,214 97 
Four dividends. ........ 93,600 00 
On account of realestate. 78,694 62 
New cars and stages..... 6,175 51 
Vaxes and assessments... 4,144 84 
Bond interest....... s+. 8,500 00 
Interest on bond and qwort- 

ET Cee ee 1,436 00 
Interest on floating debt. 1,639 73 





$431,315 67 


Cash on hand Nov. 1, 1858...... $34,459 01 
The receipts show a decrease of only $2,698 97 
on the previous year. The decrease in the first 
nine months of the year was large, exceeding 
$12,000. The largest receipt in one day was §1,- 
927, the smallest $602. Three hundred and eighty- 
eight trips per day are now made by the cars. The 
Company own 595 horses. The funded debt of 
the Company is $50,000. The floating debt some- 
what exceeds $20,000. 





Memphis Branch Railroad. 

The Louisville Courier states that the ordinance 
recently passed by the city council appropriating 
$300,000 towards the construction of the Memphis 
Branch of the Louisville and Nashville Railroad, 
has been ratified by the popular vote. 

This Branch leave the main line at Bowling 
Green, Ky., and pursues a scuthwesterly course, 
via Russelville, Volney, and Hardensville, to the 
Tennessee State Line, a distance of about 35 
miles, At this point it forms a connection with 
the Memphis, Clarksville and Louisville Railroad, 
and through that road with the Memphis and Ohio 
Railroad, at or near Paris, Tenn. The latter com- 
pany are pushing forward their road with all due 
diligence, and expect to have the cars running to 
Paris, its eastern terminus, by January, 1860, The 
Louisville and Nashville Company are also pro- 
gressing rapidly ; 78 miles of their road, extend- 





ing from Louisville to Muntordsville, are already 
completed. Between that point and Bowling 
Green it ‘is expected that the work of preparing 
the road bed for the superstructure will be finish- 
ed simultaneously with the completion of the 
bridge over Green River, and that the cars will 
notonly be running to the junction, by January, 
1860, but ulso to Gallatin, Tenn.,whence the track 
to Nashville is alrecdy laid. The Memphis, 
Clarksville and Louisville Company are pressing 
forward their road from Clarksville to the Ken- 
tucky State Line, and hope to have the whole 
road completed by the summer of 1860. 





Wisconsin. 

Proposition of the State to Issue Municipal and 
Farm Mortgage Bonds to Railroads.—It is pro- 
posed in Wisconsin, to make the State responsible 
for debts to the amount of $7,000,000, incurred by 
cities, towns, counties, and individuals, for rail- 
roads. The Wisconsin has the following article 
upon the subject: 


This is destined to be the leading question in our 
State politics for the next year. 1t is not, and 
should not be rendered a party issue, for the rea- 
son that it more deeply interests the weal of the 
whole State than any other measure that has been 
proposed since the formation of our State Consti- 
tution. 

The mere submission to the people will undoubt- 
edly be carried, but whether the people will sanc- 
tion it, is a question that is to be tested at the 
polls. The, following table of the indebtedness 
proposed to be assumed, has been carefully pre- 
pared by a committee appointed for that purpose. 
Che amount of proposed debt is much less than 
was anticipated. 

Amount of city, town, county, and farm mort- 
gage bonds issued to railroads in Wisconsin: 


Watertown and Madison Railroad...... $425,000 
Madison, Fond du Lac and Michigan, 
Milwaukee, Watertown and Baraboo, 315,000 


Milwaukee and Beloit.. .......... «s+. 278,600 
Kenosha, Rockford and Rock Island .. 365,000 
La Crosse and Milwaukee............ 1,399,700 
Milwaukee and Mississippi.. .......... 1,209,650 
Milderal POs 2.00 seco ccs cscs ecccee 220,000 
Miwaukee and Chicago.............. 200,000 
Wisconsin Central. .... eee cccccccecs 352,900 


870,000 
825,000 


Racine and Mississippi 
Chicago, St. Paul and Fond du Lac.... 








$6,530,850 
No reports from the following: 
Milwaukee and Superior, Milwaukee 
and Horicon, Sheboyan and Miasis- 
sippi, Manitowoc and Mississippi. Es- 
timated ....... biaeaeh chsetaded eee $725,000 


TOU occ: cc0ee apnees, nnceencqucleeee 


A portion of the above amount has not been ne- 
gotiated, but is still held by the roads, and a por- 
tion is still hypothecated. It is supposed that the 
amount bona fide negotiated will fall below seven 
millions of doilars. Many of the bonds have been 
sold for less than fifty cents on their par value. 








Debt of Virginia. 

The Commissioners of the sinking fund of Vir- 
ginia give notice that they will, on 10th February 
next, redeem $230,350 of the public debt of Virgi- 
nia, viz. : 

$120,000 five per cents., issued 1832-1856; $60,- 
00U six per cents., issued 1854-1858, “ under an 
Act directing an examination of the Winchester 
and Parkersburg Macadamized Road,” and “ for 
the construction of the North Western Turn- 

ike.” 
P $43,950 six per cents., issued 1839-1858, under 
“an Act further to provided for the construction of 
the North Western Road,” passed 1834, 


$6,400 six per cents., issued 1839-1858, under 
‘an Act for the construction of a turnpike road 
from Staunton to Parkersburg.” 

The Commissioners further give notice that 
“these holders of certificates who desire to re- 
deem by attorney must, if residing beyond. the li- 
mits of the United States, acknowledge the power 
before some Minister Plenipotentiary, Charge d’ 
Affaires, Consul General, Consul, Vice Consul, or 
Commercial Agent, appointed by the Government 
of the United States to any foreign country, or 
before the proper officer of any court of such 
country, or the Mayor or other chief magistrate of 
any city, town, or corporation therein, If residing 
in the United States, the acknowledgement before 
a Justice of the Peace, Notary Public, or Com- 


missioner of Deeds appointed by the Governor of 
Virginia, is sufficient. In a!l cases the certificates 
must be delivered.” 





The Railroads of Missouri. 

We have never doubted the ultimate success of 
the railroads of Missouri, because we know that 
they are not subject to the same difficulties which 
have brought discredit, and in some instances dis- 
honor, on the undertakings of other Western States, 
Let any person, with a goo@l Raiiroad Map before 
him, notice the manner in which Ohio, Indiana, 
[ilinois, and the southern parts of Michigan and 
Wisconsin, are checkered by iron tracks branch- 
ing in every direction, running through almost 
every village, and crossing each other at every 
imaginable angle, and the reasons of so many la- 
mentable failures will be sufficiently obvious. No 
sooner did one road promise favorable results, than 
another was projected by its side; and to such an 
extent has this absurd opposition been carried, 
that business can only be obtained on terms which 
yield no adequate remuneration. 

Missouri commenced the work of improvement 
later than her sisters, and took warning from the, 
example of their errors. The far sceing men who 
projected her railroads, studied the interest of the 
whole State, and devised a plan which they be- 
lieved would produce the greatest aggregate of 
usefulness with the least expenditure, . 

The railroad system of Missouri, as originally 
proposed, embraced five roads, of which four—the 
North Missouri, the Pacific, the Southwest Branch 
of the Pacific, and the Iron Mountain—radiate 
from St. Louis as their common centre, Northwest, 
West, Southwest, and South. The only one re- 
maining, the Hannibal and St. Joseph, crosses the 
Northern division of the State iuan East and West 
direction. All of these have different aims, pur- 
sue different courses, and open different regions 
which could not be accommodated by a smaller 
number of avenues. With the exception of the 
North Missouri and the Hannibal and St, Joseph, 
none of them cross each other, but on the contrary 
they diverge more and more widely as they pene- 
trate the interior, leaving to all ample margin for 
profitable local business. 

The very difficulties of construction which. all 
of these lines have encountered near the commence- 
ment of their course, will hereafter secure them 
from unnecessary and unprofitable fivalry, and 
the interests which the State Government and the 
city and the local municipalities have in the pe- 
cuuiary results of their investments, will add to 
this security. 

The railroads of Missouri have been constructed 
to develop the resources, and to bring into active 
use the agricultural and mineral wealth which 
nature has bestowed with such liberality upon our 
noble commonwealth; but it is not reasonable. to 
expect that they will miraculously and immedi- 
ately produce the results which their projectors 
anticipated. 

It is not to be concealed, that the people of the 
State have been uneasy and restless in regard to 
the magnitude of the State debt which the system 
has created, and the amendment of the Constitu- 





tion imposing a limitation of the aggregate amount 
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of the debt to $30,000,000, undoubtedly meets 
their fullest approval.—St. Louis Republican. 





Mexican Railroad. 

The explorations and surveys for the proposed 
railroad between Vera Cruz and the City of Mexico, 
a distance of 262 miles, have been completed. 
The engineers have been engaged eight months 
upon the work, which has been carried on under 
the direction of Col. Andrew Talcott. The route 
deemed most practicable for the road, and found 
to offer no engineering difficulties whatever, fol- 
lows a course from Vera Cruz, in the vicinity of 
the diligence road, passing over the gradually 
ascending plains to the Chiquihuite mountains, 
and through the rich section of country about 
Cordova, thence to the city of Orizava. From 
Orizava it ascends to an elevation of 8,110 feet, 
which is the summit of the Maltratta Pass, and 
this is the highest elevation to overcome on the 
whole line to Mexico, or between the two oceans. 
Perpetual snow line in this latitude is about 15,000 
feet. From the Maltratta summit to the city of 
Mexico the route is over a most productive and al- 
most level plain, and, agin the case for nine-tenths 
of the entire line, highly cultivated with rica ha- 
ciendas and towns all the way. The principal cities 
accommodated by this road will be Vera Cruz, 
Cordova, Orizava, Palmar, Aculcingo, Amozoc, 
Puebla de los Angelos, Tlaxcala, Apamotumba, 
Tehuatihuican, Guadaloupe and Mexico. 

Mr. Manuel Escandon, under whose auspices 
the enterprise has been thus far prosecuted, was 
to leave Mexico about the Ist inst., for Europe, 
via this city. He was then to have the report and 
plans of Col. Talcott, which will enable contracts 
be made at once for constructing the road. 





Chartiers Valley Railroad. 

We mentioned, in our issue of yesterday, that 
the business of the Hempfield Railroad was con- 
stantly increasing, a large amount of the stock- 
freight that formerly found its way to the Eastern 
markets through other channels, having been 
transported over the Hempfield and Baltimore and 
Ohio Railroads. We also availed ourselves of the 
occasion to express our decided conviction, that if 
this state of things continued, the very parties 
who defeated the grand consolidated scheme, pro- 
jected last year, would soon be knocking at our 
doors asking for the boon which they had so lately 
and wickedly rejected. It appears that we were 
not mistaken in that view of the subject. Indeed, 
we should infer, from the following paragraph 
which we find in the Washington Hzaminer, that 
the friends of the Pennsylvania road have already 
discovered wherein their true interest lies, and 
are adopting the measures best calculated to pro- 
mote them. They see the great success which 
has followed the completion of the Hempfield, and 
are already anxious for a consolidation. The Ez- 
aminer says: 

We take pleasure in announcing that there is a 
good prospect of the early completion of this much 
desired road. A few days ago.Gen. Morehead, 
the President of the Chartiers Company, visited 
Wheeling, in company with a gentleman from 
Philadelphia, who is a heavy bondhelder in the 
road, for the purpose of conferring with the Hemp- 
field directors. As this meeting was of an infor- 
mal character, of course nothing definite was ac- 
complished, but we have been credibly informed 
that the conference ws characterized by entire 
unity of purpose and the utmost harmony. What 
is to be done we know not; yet we are pleased to 
believe that those having the deepest interest in 
the Chartiers road are alive to the necessity of 
prompt and energetic action, and that some im- 








portant improvement will be made in the right 
direction before the lapse of many weeks we have 
no doubt. The great prosperity that has attended 
the operations of the Hempfield road for the last 
two months is a sure index that the Chartiers 
would be remunerative to an extent at least equal 
to the expectations of its friends.— Wheeling Ga- 
zette, Nov. 11th. 





Tilinois State Debt. 

It is well known that the State of Illinois, in at- 
tempting some years ago to construct several im- 
portant railroads, and its fine canal from tne Illi- 
nois river to Lake Michigan, created a debt, the 
interest and principal of which it was unable to 
pay as it matured. The Legislature, therefore, 
passed several remedial acts, One act provided 
for placing the canal and the canal lands in the 
hands of the trustees; the holders of ‘* canal bonds” 
to advance $1,600,000 for the completion of the 
canal, in consideration of having the entire pro- 
ceeds of the sales of canal lands and tolls applied 
to the payment of the principal and interest of 
their bonds until fully paid. Another act was 
passed in 1847, which provided for the funding of 
the internal improvement debt; under this act 
new bonds were issued in exchange for old ones 
bearing the same rate of interest, and the back in- 
terest was provided for as follows, viz: bonds for 
the amount of interest due were to be issued bear- 
ing the date of July 1, 1847, payable July 1, 1877, 
bearing 6 per eent, interest after July 1, 1857; 
thus running ten years without interest. 

In 1857 the State was able to pay its annual in- 
terest in full on all its indebtedness, This it had 
not been able to do during the whole of the ten 
years which had elapsed since issuing its new 
bonds in 1847, and hence there was another sum of 
back interest unprovided for. An act was there- 
fore passed in 1857 directing bonds to be issued 
for the interest which had accrued between the 
years 1847 and 1857; these bonds were not to 
bear interest until January 1, 1860, but at that 
date they were to be deemed to be principal, and 
bear 6 per cent. interest, 

There are, hence, three kinds of State indebted- 
ness for which ‘internal improvements bonds” 
have been issued—the first-class, for principal, re- 
deemable in 1870; the second, for interest which 
accrued between 1847 and 1857, and which are re- 
deemable at the pleasure of the State after Janu- 
ary 1, 1860. 

The canal lands and tolls yielded far larger sums 
than were anticipated, and hence the canal bonds 
were long since admirably secured. To pay the 
“internal improvement bonds,” a tax was laid 
upon the people. Not long afterwards the Con- 
stitution itself, when amended, levied a two mill 
tax, irrepealable by the Legislature, to be applied 
in payment, exclusively, on the first of January of 
each year, of the principal of the State debt until 
it should be totally extinguished. By law the pro- 
ceeds of certain State lands were to be applied to 
the same end; and, subsequently, seven per cent. 
of the gross earnings of the Illinois Central Rail- 
road was ordered to be applied to the payment of 
that same kind of indebtedness. 

So great has been the prosperity of the State, 
and so large its annual payments. the internal im- 
provement bonds have risen to 103a105; the hold- 
er, therefore, wi!l no longer continue to present 
the bonds and receive payment. ‘The State will 
have on the first of January next, some $800,000 
to $900,000 in its treasury to apply to the pay- 
ment of the principal, after having paid its current 
interest, For this no one will apply, as stockhold- 
ers can sell their bonds for a larger sum than that 
called for upon their face. 


To provide for such an emergency, the Legisla- 
ture passed the following act : 


[act or FEBRUARY 19, 1857,] 

That any surplus funds which shall remain in 
the treasury out of the proceeds arising from the 
two mill tax, authorized under article fifteenth of 
the Constitution, after the payment of the amount 
due on the principal of such bonds as may be pre- 


sented on the first of January, annuaily, or from 
any any other source of revenue, or from the funds 
now authorized to be invested in the purchase of 
State indebteness, except such amount as may be 
required to meet interest, shall be applied and used 
in the purchase of indebtedness of the State bear- 
ing interest, or in the purchase of indebtedness 
not bearing interest, as the Governor may deem for 
the interest of the State, in the manner and upon 
the terms provided for in the act entitled, ‘ An act 
to provide for reducing the State debt,” approved 
February 12, 1853, and an act entitled “An act to 
regulate payments of interest on the public debt, 
and the purchase of State bonds,” approved Feb- 
ruary 13, 1853. 

This act explains how it has happened that hold- 
ers of bonds which bear no interest until January 
1, 1860, ask 93a94 for them. In January next the 
best the State can do will be to discount them at 
94, For one year thereafter the interest bonds of 
1860 can te presented at the treasury and claim 
payment, at par. And, besides, such is the high 
credit of the State, no considerable amount of its 
twenty year bonds could probably be obtained for 
a less sum than is generally paid for Ohio State 
bonds. Each year the Governor will come into 
market with larger sums of money with which to 
buy Illinois State bonds, and the greater his ability 
and the stronger his desire to pay, the more valu- 
able will his bonds become. 

Such is the proud result of an honest tax-paying 
policy, rigidly adhered to during the last eleven 
years. The State is rich, prosperous and respect- 
ed. Yet no one has been oppressed, or seriously 
injured, by the taxation imposed ; on the contrary 
the preservation of the honor of the State has been 
of immense pecuniary advantage to its citizens.— 
The honest payment of the State debt has been an 
unmistakable blessing. 

A word as to the future pecuniary condition of 
Illinois. By the Constitution the Legislature is 
prohibited from creating any additional State debt, 
and, could its State bonds be bovght in at par, the 
whole State debt would be discharged in about 
six years. This would leave the canal revenues, 
and 7 per cent. of the gross proceeds of the IIli- 
nois Central Railroad, to be applied forever to de- 
fray the ordinary expenses of the State govern- 
ment, or to endow schools, &c.— Washington 
Union. 





Texas Statistics. 

We have received the full returns from the 
county assessors for the present year, showing the 
total value of taxable property in the State to be 
$192,387,377, against $183,594,205 for 1857, and 
$161,504,025 for 1856. The total State tax, ad 
valorem, for this year, is $268,883 05, against 
$301,126 54 for 1857. Had there been no reduc- 
tion in the rate of taxation, the total taxes would 
have been $323,875 27; so that the State has lost 
by the reduction $54,992 22.— Galveston News. 





Erie and Pittsburg Railroad. 

The Cincinnati Commercial states that the rails 
have been laid upon nine miles of this road, An- 
other mile will be laid this Fall, It is in contem- 
plation to have this line in running order as far as 
West Greenville, early in the Spring. 





Mississippi Ouachita, and Red River R. R. 

The Lynchburg Virginian, in noticing the fact 
that 700 tons of rails are to be manufactured for 
their road at Paducah, Ky., says: 

“When shall we have the gratification of an- 
nouncing that Virginia has commenced the manu- 
facture of iron rails for herself? Georgia, Mary- 
land, Kentucky, and other Southern States, are 
already pointing the way, but Virginia, with the 
finest resources of them all, yet lags behind. 
Who will be the first to enrich himself, at the 
same time that he becomes a public benefactor, by 
inaugurating an enterprise of this sort in the Old 
Dominion ?” 
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Blue Ridge Railroad, 

We are informed that an opening was made 
through the Middle Tunnel of the Blue Ridge Rail- 
road on the 23rd ult. The Saddle Tunnel is also 
in good progress, and will be finished in about ten 
or twelve months.— Carolinian. 

The Great Eastern. 

The complete prospectus of the Great Hastern 
Steamship Company, formed for the purchase of 
the Great Eastern steamer, has been issued, and 
a meeting of the old shareholders convened for 
the 1st of November, to make the final arrange- 
ments for the transfer of the vessel. The capital 
of the new company is to be £330,000, and the 
shareholders of the old company are to receive 
£25 in new shares for every £200 at present held. 
The fresh directors include several men of great 
energy and influence. 











_G. M. TRACY & CO., 
STOCKS, BONDS, ETC. 
LOANS NEGOTIATED. 


No. 49 EXCHANGE PLACE, 


NEV YORE. 
CHAS. A. FISHER, 


Late of the firm of FISHER, DENNY & CO,, 
No. 18 Exchange Place. 


TOCKS and Bonds bought and sold on commission, Loans 
negotiated, 


PETERS, CAMPBELL & CO., 
BANKERS AND DEALERS IN 
DOMESTIC EXCHANGE AND BANK NOTES, 
No. 50 WALL STREET, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO 


SCoLiUuFtCTriIOn Ss 
IN ALL PARTS OF THE UNITED STATES, 
PETERS, SPENCE & CO., Lynchburg, Va. 
D. T. 0. PETERS, DAVID E. SPENCE, 

N. H. CAMPBELL, } DEXTER OTEY. 


8 P ot Bk Re bli 

Jas. T, Souter, Esq., Pres’t B’k Republic, . 

American Exchange Bank, ”{ New York ity 
Banks and Bankers, Richmond and Lynchburg, Va. 


KETCHAM & WILLIAMS 
STOCK BROKERS, . 
No. 1 HANOVER STREET, 











Near Wall, NEW YORK. 
Stocks and Bonds bought and sold on Commission, and 
Loans negotiated, 6m9 





DUNCAN, SHERMAN & CO., 


BANKERS, 
Corner Pine and Nassau Sts... NEW YORK, 


CIRCULAR NOTES AND LETTERS OF CREDIT, 


For travelers, available in all the principal cities of the world. 


ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, etc. 


SIMEON DRAPER, Auctioneer. 
By SIMEON DRAPER, 


Orricz, No. 36 PINE ST., NEW YORK. 
REGULAR AUCTION SALES 
Ar raz Meronants’ Exonanos EVERY DAY. 
STOCKS and BONDS bought and sold at private sale, 
Sale every day at 12 o'clock, See Catalogue, 


I MEIGS, Jr. & SMITH, 


BANKERS and BROKERS, 
89 WILLIAM STREET, 

(First Buitping BELow Watt StREzET.) 
STOCKS and BONDS Bought and Sold on Commission, 
MERCANTILE PAPER and LOANS Nogotiated. 
INTEREST ALLOWED ON DEPOSITS, 
HENRY MEIGS, Jr. WM. ALEX. SMITH, 
New Yorx, May 11, 1858, 








Railroad tron. 


5O TONS 56 Ibs. and 1,500 tons 60 lbs. best Welsh 
make, Erie pattern, now in port, forsale. 
T. A. HOWLAND & CO., 
64 William st., New York. 


SALE 


OF THE 


LEXINGTON & DANVILLE 
RATLROAD. 


J. Ponetr and I. Seymour, Plaintiffs, 








v8. 
The Lexington & Danville Railroad Company and others, De- 
fendanis, 
Y virtue of the judgment rendered by the Fayette Circuit 
Court, in the above case, at its Augast term, I will sell 
at public auction, on Thursday, the 18th of No- 
vember, 1858, at the Court | “Fie door ia LEXINGTON, 
Kentucky, 


The Lexington & Danville 
RAILROAD, 


both that part which is completed and the part unfinished 
between Lexington and Danviile, and embracing the road bed 
and superstructure where the same is Jaid down, the right 01 
way, and all lots of ‘and of the Company, in and adjacent to 
the road track, with all the buildings, stations, car houses, 
wharves, bridges, fences, warehouses, fixtures and other im- 
provements, belonging to said roav, together with all the 
franchises, rights and privileges of the Lexington and Vanville 
Railroad Company. 

Also, all the Ruiling Stock of the Company, consisting of one 
Lecomotive and six Platform Cars—two Hund Cars and a lot 
of Cars used in graduation by contractors ; a quantity of shop 
tools and machinery, and sundry car castings, a!l of wich 
will be sold together in one lot, except that, if it should be 
deemed advisable, that part of the road with its appurtenan 
ces will be so'd eeparately, which includes the anchorage of 
the biidge on the north side of the Kentucky r ver, and thence 
to Danville ; and also portions of the loose property. 

At the same time and place, I will sell separately and in 
suitable lots, about 20,000 Cross Ties, lying along the line 
of tne road between Nicholasville and the Kentucky river—a 
large quantity of Wire, Wire Rope and Bridge Timber, at 
the Kentucky river, intended for the Bridge—sundry houses, 
shops and shanties at and beyond the river. A large lot of 
chairs and spikes and tons of iron rails, 

TERMS.—The sale will be on credits of 4, 8, 12, 16, 20 ard 
24 months, in equal instalments, the purchasers executing 
bonds, having the force of a judgment, bearing six per cent 
interest from the day of sale, and with good security, to be ap- 
proved by me, of one or more of the following kinds, viz: 1st, 
Personal security ; 2ed, Bonds of the Lexington and Danville 
Railroad Company, of the Lexington and Frankfort Railroad 
Company, or the Louisville and Frankfort Railroad Company, 
or of the Covington and Lexington Ruilroad Company ; 3rd, 
Mortgages on real esiate in counties near this railroad, or in 
Jefferson or Kenton ; 4th, State and United States bonds, 

Possession of the property will be delivered immediately, 
on compliance with the terms of sale. The railroad is com- 
pleted and in running order from Lexington to Nicholasville, 
and this part of it is under a lease to the Covington and Lex- 
ington Railroad Company, terminable on 6 months notice ; 
and possession of this part will be given by a transfer of the 
lease with the right to receive the future profits, 

The road is also graded ready for the iron from Nicholas- 
ville to the river—and the Suspension Bridge, towers and an- 
chorage completed. There has been expended for construc- 
tion on this road over $700,000—at fair prices for labor. 

The property will be exhibited to persons des'rous of pur- 
chasing by Gen. Leslie Combs ; to whom a® well as to the un- 
dersigned at Lexington letters of inquiry may be ad«dressed. 

LexinG@ToN, Sept. 8. J. A. GRINSTEAD, 

4t43 Commissioxer, 








FOR SALE. 


HE undersigned offer for sale the fol'owing valuable proper- 
ty in the city of Alexandria, Virginia, 

An IRON FOUNDRY, with steam power, cupolas, 
cranes, flasks, and all the fixtures requisite for a first class 
business, also an extensive assortment of patterne for Railroad 
Machinery, Mill Gearing, Steam Engines, etc., etc. 

The foundry building is of brick, fire-proof, well-lighted and 
has a clear floor 100 ft.160 ft Also, the square of ground on 
which the above is located, fronting on the Orange & Alexan- 
dria Kailroad and containing about 84,600 square ft. of ground. 

The position is a very favorabie one for the transaction of 
an extensive foundry business and well worthy the attention 
of parties disposed te engage in that busivess. 

Also for sale or lease their extensive LOCOMOTIVE, 
CAR BUILDING AND MACHINE WORKS in 
Alexac dria, situated on the River Potomac, comprising Keal 
Estate, Bui'dings and Machinery for the transaction of a large 
machine business of any kind. 

The location is considered a most desirable one, being im- 
mediately on deep navigable water and in a city from which 
three important railroads diverge, one of which connects with 
a jine of roads terminating at New Orleans, with diverging 
lines from the South and South west. 

The subscribers wil! sell or lease this property or they wil 
work it in connection with parties who are dispozed to invest 
capital to purchase an interest with them. It is not deemed 
necessary to give an extended description of the property, as 
parties disposed to negotiate will probably examine for them- 


selves, 
For te etc., apply to SMITH & PERKIN 
ms Rt 








AILROAD — 
SLEEPERS. 


THE 
NEW BRUNSWICK & CANADA 


RAILWAY ann LAND 
COMPANY 


AVING received a Grant of wilderness land from the 
Crown, extending 5 miles in width on each side 
of their Line—65 miles oi which are now open for 
traffic,—are enabled, from the peculiar advantages they 
possess, to supply 
MOST SUPERIOR 


CEDAR AND HACMATAC 
RAILWAY TIES 


ata very considerable reduction on the usual cost. 
PR — as to sizes, prices, etc., application 
2 Messrs. WILLIAMS & PAGE, 
44 Water st., Boston, Maas, 
Messrs. A. BRIDGES & CO., 
64 Courtlanit st., New Yorx, 
Or at the office of the Company, St. Anprews, N. Brunswick 


JULIUS THOMPSON 
8m39 Manager. 


RAILROAD SPIKE 
COMPANY, 
Succgessors to PORTER, ROLFE & SWETT, 





MANUFACTURERS OF 


RAILROAD SPIKES 
AND CHATRS, 





} AVING built a large Rolling Mill with new and improved 

Machinery, we are fully prepared to execute orders at the 
lowest rates, for any amount of SPIKES and CHAIRS 
made «f the best JUNIATA LRON, 





tie Particular attention is invited to or NEW 
WROUGHT IRON CHAIR, as being the best in 


use. 
DILWORTH & BIDWELB. 


MORRIS & JONES & COW 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 
PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES, 





BOILER PLAT CAR AXLE 
BOILER RIVET: RAILROAD IRON, 
OUT NAILS andSP1KES, PIG IRON, eto, 


Having the selling agency of a number of the Rolling Milla, 
Furnaces and Forges in this State, orders for any description of 
Iron can be executed, 


August 16, 1854, 1y83 
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LACKAWANNA 
IRON AND COAL COMPANY, 
SCRANTON, LUZERNE CO., PA. 


Y the completion of the Delaware, Lackawanna and 

Western Railroad, this Company are cnabled to obrain 

the Magnetic Ores from the most celebrated mines in New 

Jersey, which used in combination with their native ores, pro- 
duce a quality of iron not surpassed. 

There works have been grestly enlarged the past year, and 
are, the efore, prepared to execute orders promptly for 
RAILROAD TRON of any patcern and wight, Car Ax’es, 
Spikes, and Merchant Iron. ‘They have on hand patterns for 
T rails, of the following weights per lineal yard, viz :—26, 30, 

40 45, 50, 60, 62, and 75 Ibs. 
, Bamples of Kuils and Me:chant Iron mey be seen at the 
office of the Company, 46 Exchange Place, New York, 
Address J. H. SOKANTON, President, 
SoRanton, Pa., 
THEO. STURGES, Treasurer, 
46 Exchange Place, 
New Yore_ 


or 
40tf 


T.A. HOWLAND & CO., 
BROKERS IN 


RAILROAD IRON 
HOQuUIPMEN TS, 
54 WILLIAM ST, NEW YORK, 


A= prepared to furnish either Foreign or American 
Rails, as» Equipments of every kind desired, on 
the most favorabie terms. 


THE ROUGH AND READY 


ROLLING Mists 
OF DANVILLE, PA., 


RE prepared to fill orders for RAILS of the best quality 
at the market price. 
T. A. HOWLAND & CO., Agents 
564 William st.. NEW YORK, 


RAILROAD IRON. 
THE RENSSELAER IRON CuMPANY, 


Oty Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RATES 


received in exchange for new, or for re-manufacturing, 
JOHN A. GRISWOLD, ey 
TROY, N. Y. 











New York Agency: 
BUSSING, CROCKER & DODCE, 
32 Cum St. 


ARON BOILER FLUES. 


Lap-Welded Boiler Flues, 
116 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From }¢ to 5 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 
&o., &e. 

MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CQ., 
PASCAL IRON WORKS. 


Established 1821. 
Warehouse—209 South Third st., 
PHILADELPHIA. 


STEPHEN MORRIS, CHAS, WHEELER, Jr., 
THOS, T. TASKER, JR. STEPBEN P. M TASKER, 








THE 
ROUND OAK IRON WORKS, 
STAFFORDSHIRE, ENGLAND. 


sna acta WARD, Proprietor. 
URE RAILS, BOILER PLATES 
SHEETS, HOOPS ami BARS, of every variety 


af pattern, 
NORRIS & BROTHER, 
Agents for the United States, 
12 Sours Cuariss Steeer, 


6m85 BALTIMORE, 





Patents for Inventions. 
D. 8TETSON, Agent for procuring patents, No. 5 Tryon 
e Row, (near City Hall). A circular with full information 
sent free by mail. } 
American correspondent Prac, Mechanics’ Jour, from 1864. 





THE 
RAILROAD IRON MILL COMPANY, 
CLEVELAND, OHIO, 


MANUFACTURERS EXCLUSIVELY OF 


RAILROAD IRON. 


HIS is a new ROLLING MILL, having been working 

only eighteen months, and confined to work for roads on 
this line between Buffalo and Chicago in re-rolling old Rails. 
The capacity is Forty Tons per day. It is well situated for 
receiving old Rails, either by Railroad or Lake. 


Orders are now solicited 
From Roads in other sections of the country; and work wil! 
be made with New Iron in the heads, if desired. 

Apply to 
ALBERT G. SMITH, 
President of the Incorporation. 
February, 1858. 


RAILROAD IRON. 


The Crescent Manufacturing Company, 
WHEELING, VA., 


A= now prepared te execute, at short notice, orders for 
Rails of any required pattern and weight, and to re-roll 
old rails, on the most liveral terms Address 

- N. WILKINSON, Sec’y, 


Wese.ixa, Va. 
RAILROAD IRON. 
CONTRACTS FOR RAILS, 
AT A FIXED PRICE OR ON COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 
Or at a Port in United States, 


WILL BE MADE RY THE UNDERSIGNED, 
THEODORE DEHON, 
10 Wail st., uear Broadway, New York, 
500 tons T rails on hand 64 to 57 lbs. per linear yard. 


RAILROAD IRON. 


The undersigned, Agents for leading Manufacturers in 


STAFFORDSHIRE AND WALES, 
ARE PREPARED TO CONTRACT FOR DELIVERY 
On board ship at Liverpool, or Welsh port, 

C CONGREVE & SON, 
13 Clif st., N. ¥. 


RAILROAD IRON. 


The Undersigned, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT TO DELIVER 
Free on Board at Shipping Ports in England, or 
At Ports of Discharge in the United States, 
RAILS ©F SUPERIOR QUALITY, 

And of Weight or Pattern as may be required, 

VOSE, LIVINGSTON & CO., 
New York. Aug. 1, 1855 9 South William Street, 














RAILROAD IRON. 
WOOD, MORRELL & CO,, 


Having leased the extensive Works of the 
Cambria Iron Company, 
Situated at Jounstown, Camera Oo., PENNA, 
And purchased all their real estate, 


A® now prepared to execute, at short notice, ordefs for 
RAILS of avy required pattern or weight, on the most 


liberal terms, 2 
Philadelphia Office, § Yor" Pons, B.7 Bullding, 


STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


ANUFAOTURERS of warranted Cast Steel, superior 
quality, for Tvols, Machinery, and Engineering purposes, 

Bingle and Double Shear, Bister, German Spring and Sheet 

Steel of every description—also, Gast Steel Files of high repu- 

tation, especially adapted for the use of Machinists, and Saws 

and Bdge Tools of ali kinds. 

A stock of the above goods constan(ly on hand, 


USH 


CHAS. CONGREVE & SON, A 
18 Cliff creat BY, 








RAILROAD IRON. 


ELSHi or Staffordshire make, delivered on board at an 
Eng.ish port or at a port in the United Siates, 
NORRIS « BROTIIER, 
6m35 


Ba.timorg, 
REMOVAL. 


W D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountney Lane, to the Vestry House, 
Lawrence, Ponntney Hill, 
Lonpon, 1857. 


Toe 


WEIGHT 








RAITI. 


Railroad Managers will be interested 
by an examination of the **TUBU« 
LAR RAIL,’? patented in Europe 
and America by Sternens & Jen 
KIN, Covington, Ky. The-e rails have 
decided advantages over any rail 
hitherto made, among them the fol 
lowing :— 

The “Tubular Rail” of 60 Ibs. per 
yard has yreater strength and elusticl- 
ty, with the same outside surface as 

solid rails of 60 iba, per yard, 
Its density is greater, 


Yts welding nearer perfect, and 

Its durability superior. 

Unlike other new forms of rail, it can be put down on the 
same chairs, and with the same fastenings, used with common 
2 rails, 

The arrangements to manufacture are such that these rails 
gan be furnished of any American or Foreign make, 

Reference is made to the officcrs of all the railroads in the 
vicinity of Cincinnati, 

Additional particulars and circulars may be had by address 
ing E. W. STEPHENS, 

Cincinnati, Ohio. 














RAILROAD IRON. 
The Subscribers, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT FOR THE 
DELIVERY OF RAILROAD IRON AT ANY PORT 
in the United States or Canada, or at a shipping port in Wales, 

WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


RATLLROAD IRON AND 
COMMON BARBS. 
THE UNDERSIGNED, 
Sole Agents to Messrs. GUEST & CO,, 
The Proprietors of the D »wlais Iron Works, 
Near Cardiff, South Wa’'es, 
RE duly authorized to contract for the sale of their G. L. 
Railroad Iron, and Common Bars, on most advantageous 


BR. & J. MAKIN, 70 Broad st. 


RAILROAD IRON 
AT ELMIRA, N. Y. 


HE subscribers have American Railroad Iron for sgle as 
above ; also Welsh Iron in New York and othes markets, 
FABER, PERKINS & CO, 











Biokers, 69 Wall st, 
New York, Axgust 10th, 633” 


AMERICAN COAL Cov. 
GEORGE'S CREEK SEMI-BITUMINOUS COAL. 


IiIS Company is prepared to contract for the sale of their 
coal, delivered on board vessels at the depots at Baltimore, 
Georgetown and Alexandria, on the most favorable terms. The 
coal is from the George’s Creek basin, entirely free from slate, 
and for steamers, locomotives and foundries is unsurpassed and 
unequalled in quality by any coal brought to this market, ex 
cept that coming from the same basin. 
The Company will procure vessels at the lowest rates, when 
desired, without charge, 
Orders for quantities less than a cargo, will be filled at the 
yard of Ranpaty & Mogrgun, Jursey City, adjoining 


Qunard Whart. 
Ww. TITUS, Sscy. 


Office, 60 Exchange Place, 
TONS of Erie Pattern, C:awshays make, on 
2,000 sale. Apply to bs 5 
JAMES TINEKEER, 


8m40 64 Exchange Place. 





Railroad Iron. 








Railroad Iron. 
TONS, afloat, or in stere, of *W Orawshay’s 
make, For sate b 
THEODORE DEHON, 

10 Woellst., near Js:0adway, 
New Yor 


700 
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¥.W. Rhinelander. James A. Boorman, Edwin A. Post. | 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 


REFER TO 
John A. Stevens, Exq,, President Bank of Commerce. 
Sam’! Sloan, Ecq., President Hudson River Railioad Co, 
James Boormen, Esg., Messrs. Sti'lman, Allen & Co. 
Messra. Cooper # Hewitt, Messrs, Duncan, Shurman & Co, 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, axp NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Oar aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroaés, Engines and Cars, af lowest prices. 

THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me, R, R. Late Paas, ALpgn & Oo, 
ey REFERENCES, 
James Haywarp, President | Puetps, DopGs & Co., N.Y, 

Boston and Maine R. R. Coorer, Hewitt & Co., do, 

Capt. Wa. H. Swirr. Boston. | Resves, Bucg & Co. , Phila, 


ston.| E. 8. CoessRovGsH, Chicago. 
Phila., W. & B. RB. B. 











A.S. & A. G. WHITON 


72 PINE 8T., NEW YORK, 

DEALERS IN 
RAILROAD IRON, 
CHAIRS AND SPIKES, 
LOCOMOTIVES, 
PASSENGER AND FREIGHT CARS. 


MANUFACTURERS’ AGENTS 


OR Seller’s Iron Turn Tables, Dimpfel’s Patent Blower, 
Gardiner's Volute Car Springs and 


RAILWAY SUPPLIES GENERALLY. 


ALSO 
NEGOTIATORS OF SECURITIES. 


OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CG., 
SUCCESSORS ro BRIDGES & BRO., 


LL continue the Railroad and Car Furnishing Leer oe 
and deal in Locomotive and Hand Lanterns, Ename'le 
Hoad Lisings, Brass and Silver Trimmings, Cotton Duck for Car 
Covers, Portable Forges and Jack Screws, Bolts, Nuts and 
Washers, Ship and Bridge Bolts, and Iron Forgings of almost 
every description, ets., etc., etc., at the OLD STAND, 
64 COURTLAND ST., New Yorx. 
Orders for the purchase of gonds on commission, aside 
our regular business, respectfully solicited. 


ALBERT BRIDGES, } %, the late fim of 
JOEL C. LANE. © 








SAWYER, TINKER & CO., 


MANUFACTURERS OF 


COTTON DUCK, 


For Car Roofing, of all widths, up to 140 in. 


PATENT COTTON BELTING, cost about one-third of Leather, 


Ss. B. BOWLES, 
MANUFACTURER AND DEALER IN 


RAILROAD 
SUPPLIES, 


No. 12 GOLD STREET, 


(Between PLATT and MAIDEN LANE,) 


NEV YORE. 








OmMice, 36 BEEKMAN ST., NEW YORE. 





GEO. M. FREEMAN, 


SUCCESSOR TO 


PRATT & FREEMAN, 


PHILADELPHIA 
RAILWAY SUPPLY AGENCY, 


No. 123 WALNUT STREET, 


PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MACHINERY AND MAOITIINISTS TOOLS, 
MINERS’ TOOLS, ETC. 
hE COTTON WASTE. .¢4 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc., 
RAILROAD LANTERNS, SIGNAL LIGHTS, 
STEAM GAUGES, COCKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 
LANTERNS OF ALL DESCRIPTIONS, 
ENGINE, STATION, AND SIGNAL BELLS, 
t@F Superior Car Upholstery, etc. gy 
AGENCY OF THE KEROSENE OIL COMPANY. 

us” Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers’ lowest prices. 


H. H. GOODMAN & C@., 
No.7 WALL 8T., NEW YORK, 





Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn), 6 p.cts 


Carter, Bath, and Montgom-| Iowa County (Wis.), 8 per cts, 
mery (Ky), 6 per cents, Mineral Point do. do, 
Also a variety of CITY, COUNTY, and RAILWAY 
FRECURITIES in smaller lots, 
April 30th, 1866, 











SACOB ROW EH, 
GENERAL COMMISSION MERCHANT, 
Nos. 6 & 8 Broadway, and 8 Beaver St. 

RDERS received for all sizes MERCHANT, BAR and 
RAILROAD IRON, AMERICAN and SCOTCH 
PIG IRON, SUPERIOR WROUGHT IRON RAILROAD 
CHAIRS, SPIKES, CAR WHEELS, NAILS, ETC., ETO, 
OFFICE, 8 BROADWAY, 
Corner Beaver st,, opposite the Bowling Green, NEW YORK, 
REFERS TO 
Messrs. Cooper & Hewitt, ! Messrs Stillman, Allen & Co, 
Messrs. Wm. Oothout & Bro., | Peter Cooper, Esq. 
Messrs, Marshall Lefferts & Bro, | James L, Jackson, Esq, 








CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 
NO. 83 WEST THIRD STREET, 
CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., t and sold on commission 
Regular sales at public auction at the Mszonauts’ Exonsnes. 





SSNS RG EES 
Moxnis K. Jesur, Joux Rawwkoy. Grad A. Surrm, 


M. K. JESUP & CO., 

RAILWAY AGENTS AND BANKERS, 
44 EXCHANGE PLACE, ¢ 
NEW YORE, 


AGENTS FOR THE SALE OF 
FOREIGN AND AMERICAN RAILROAD IRON 
AND ALL MATERIALS NECESSARY FOR THE 
Construction, Equipment & Operating of Railways. 
RAILWAY AND OTHER SECURITIES 


‘BOUGHT AND SOLD '! 
Kither privately or at the Board of Brokers. 





NEFYVw YoR mE, 
RAILROAD CHAIR WORKS. 
J. B. GREEN & CO., Proprietors. 
SUCCESSORS TO THE 
New York Wrought Iron Railroad Chair Company. 
Office, No. 51 Exchange Place, New York. 








aaa 





H4rse recently purchased, at Receivers Sale, all the 

Patent Rights owned by the late New York Wrought 

Iron Railroad Chair Company, and also the entire machinery 

for manufacturing their improved Wrought Iron Railroad 

Chair, we are now fully prepared to receive and fill all orders 

ye ~ peasats parties, to any eatent, with promptness and 
patc 

The thicknees of the ips of our Chair increases through the 
bend, where the greatest strength is required, and diminishes 
towards the edge ; so that a less weight of metal may be used, 
and a strength acquired equal, if not superior, to that of a 
heavier Chair of uniform thickness, 

We invite the attention of parties wishing the best Wrought 
Tron Chair now in market, to our works for a supply; believ- 
ing -, combine qualities superior to any others now manu- 

tu 

The Chairs weigh from seven and a-half to fifteen pounds, 
according to the thickness of the Iron and size of the Chair, 
To enable us to give you a — fit, it will be necessary al- 
ways to send a section of the We cannot undertake to 
make Chairs without a proper pattern, as it is impossible to 
make a perfect fitting Chair from a drawing. 

Our manufacture of Chairs are used on a large number of 
Roads, of which the following list comprises some of them, viz 

Galena and Chicago Union Railroad Company, 
North Carolina Railroad Company, 

New Jersey Central Railroad Company, 
Panama Railroad Company, 

Buffalo and State Line Railroad Company, 
New York and New Haven Railroad Company. 


Messrs. MW. K. JESUP & co., 44 Exchange 
Place, New York, are the only perties authorized to act 
as our Agents, 








THE ROGERS 
Locomotive & Machine 
WORKS, 


BUCCESSORS TO 
ROGERS, KETCHUM & GROSVENOR, 
PATERSON, N. J., 


AVING extersive faci'ities, are now prepared to furnish 
promptly, of the best and most improved description, either 
: COAL or WOOD BURNING 


LOCOMOTIVE ENGINES 


AND OTHER VARIETIES OF 
RAILROAD MACHINERY. 
4, ROGERS: Prt, patorsomy Me J 
M, K. JESUP, Vice Pres’t. 
44 Axchange Place, New Yorks 
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THE SC ry. 
LOCOMOTIVE WORKS, 


SCHENECTADY, N. Y., 
FAT O20 favilities, are prepared to receive and ex- 
ecute orders for 


~ LOCOMOTIVE ENGINES AND TENDERS, 
either i burning WOOD or COAL, with promptness and 
RASS and IRON CASTINGS ; LOCOMOTIVE TYRES 
welded and blocked to exact sizes, and every thing connected 
with the building or repairing of Locomotives furnished on 

short notice, 

These Works being located on the New York Central Rail- 
near the centre of the State, possess superior facilities 
for arding their work to any part of the country, without 


: JOHN ELLIS, agent. 
WALTER McQUEEN, Superintendent. 


RICHARD NORRIS, HENRY LATINER NORRIS. 
RICHARD NORRIS & SON, 


LOCOMOTIVE STEAM ENGINE 


BUILDERS, 
SEVENTEENTH STREET, ABOVE CALLOWHILL, 


PHILADELPHIA, 


BHGAGED EXOLUSIVELY IN THE MANUFACTURE OF 


LOCOMOTIVES, 
RAILWAY TOOLS AND 
MACHINERY. 


geal Shy to order, Locomotives of any Arrange- 

ment, Weight or Oapacity. In Design, Material and 
Workmanship, the Locomotives produced at these Works, 
are equal to, and not excelled by any. 





Locomotive “nzines. 
DANFORTH, COOK & CO., 
PATERSON, N. J., 
TAVLNG erccied an exten-iva Shop, with the most ap- 


proved Machinery and Tools, are prepared to execute 
orders for the varios classes of Freight «nd Passenger Loco- 


motive Engives aud Tenders, in the best manner and on the 
moat favorable terms, 
Also, Stationary Engiacs, and the various Tools euitable for 


furn'shing Repair Shops, 

The business of Machine mak'ng, heretofore carried on by 
Charles Dan orth & Co., is continued by the present firm, and 
ali orders will receive prompt attention, ly49 


UNION WORKS, BALTIMORE. 


POOLE & HUNT, 
Iron Founders and General Machinists, 


RE pared to fill at short notice and of best materials 
A and workmanship, orders for Pe 


steam Engines of any Size. 


PLATE CAR WHEELS and CHILLED T 

any uced in the country. onaae 
WHEELS AND AXLES fitted for use. 

HYDRAULIO PRESSES for expressing Oils and for 


BE 
MA HINERY of the moat approved construction for Flour- 
tauLDe 
E of 8 an 
otal kind for Gas wane ize, and Machinery and Castings 
TLERS and WATER TANKS of any size or 
description. SHAFTING, PULLIES and HANGERS. 


WATER WORKS. 


T= undersigned, many ye»rs Engineer of the Water Power 

Works at Fairmount, as well as ef the several Steam 
Works supplying the City of Philadelphia with water, may be 
consulted vpon the location, complete design, ccnstruction, 
and management of water-works of al! kinds tor the supply of 
cities, towns, etc, etc, Address 

FREDERIO GRAFF, 
Consulting Engineer, 1837 Arch street, 
PHILADELPHIA, 


NOTICE TO 
Presidents, Dxrectors and Gen. Superintendents 


OF RAILROADS. 
[ WISH TO INTRODUCE MY NBW PATENT 


GAR BRAHE 
which I claim to be the cheapest, strongest and most efficient 
of any now inuse. AND WILL AT MY OWN COST 
PiiT THE BRAKE ON ANY CAR OF A OOMPANY 
WHO WOULD DESIRE TO TEST ITS MERITS, All 
Sen tahoranted se, rie to call at nem oo Ste 
where the mod specifications are seen. 

6m26 J. D/HOMERGUE. 
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IMPROVED 
PATENT 


METALLIC OIL, 


MANUFAOTURED UNDER THE PATENT OF 


JI. & W. W. CUMBERLAND, 
And under the personal Superintendence of the Inventor, 


THE NEW YORE 
CUMBERLAND METALLIC OIL 
WwWoREBs, 

FOOT OF 24th STREET, EAST RIVER. 
OFFICE, 205 BROADWAY, 
NEVVT YORE. 


Ww respectfully call the attention of those interested in the 
running of 


RAITIUEROADS, 
STEAMSHIPS, 
Machine Shops, Factories, 


and Machinery of all kinds, to the valuable qualities of our Oil, 





1. Itis entirely free from Gum, cools heated jour- 
nals quicker than water, and keeps them cool by its supe= 
rior anti-friction properties. 

2. By its use less motive power is required than in 
using any other oil yet known, It will move machinery with 
very perceptibly less motive power than 
Sperm Oil. 

8, The same quantity will last at least 33 per 
cent. longer than Sperm, or any other Oil, and the 
quality is always strictly uniform in its season. We 
make Summer and Winter Oil. 

4, Having largely increased the capacity of our works, we 
have been enabled to reduce the prices below those of last 
year ; and it is our intention to keep it at all times below the 
price of Sperm, 


The prejudice existing against Oils has very properly grown 
up, and we are fully aware of the deceptions which have been 
and still are practised by unscrupulous persons ; but we are 
prepared to substantiate all the foregoing state=- 
ments relative to the superiority of our Oils, at 


OUR OFFICE, 205 BROADWAY, 
by large numbers of certificates of the best managed lines of 
Railroads, Steamships, Machine Shops, & Factories 


in this country, testifying to its value as being greatly superior 
to any other. Most of the certificates being of prominent 
Companies, it is probable that more or less of them will 
be known to all. We have also the MEDALS and DI- 
PLOMAS awarded tous by the AME RICAN IN«» 
STITUTE. 


We will at all times be ready to refund the money 
if the facts above stated are not satisfactorily substan 
tiated on trial of the Oil ; and we only solicit from those who 
have never used it very small trial orders. We also make 


SUPERIOR GREASE, 
TALLOW, AND 
BURNINGS OTT. 
The BURNING OIL will burn in any lamp that 


will burn Sperm, lasting longer, and burning without smell 
or smoke. 


We manufacture an 


OIL EXPRESSLY FOR 
SEWING MACHINES, 


GREATLY SUPERIOR TO ANY OTHER, 
AND WITH LESS SMELL. 


Several have attempted to imitate our Oil, calling it 
“METALLIC OIL,’ as well as giving it a similar 
appearance; and we would CAUTION buyers against 
them, and advise them to see that our brand— 


“NEW YORK CUMBERLAND METAL- 
LIC OIL WORKS, FOOT OF EAST 
24th ST.” 


with the names of the inventors and kind of Oil, is upon 
every package, however small. 
Address,— 


N. Y¥. €. METALLIC OIL WORKS, 


20S BROADWAY, 
6mar N E Ww y O RK ” 





TAW & BEERS, 


DEALERS IN * 


Sperm, Whale and Elephant Oils, 
Adamantine Car and other Candles, 


AND MANUFACTURERS OF 


TAW’S LUBRICATING 


GREASE 


FOR RAILROAD CARS 
AND HEAVY MACHINERY. 


yh celebrated GREASE has been in use upwards of 
Ten years 3 and is in the opinion of FORTY RAIL- 
ROAD ‘COMPANIES, whom we regularly supply, 


The Cheapest and Best Lubricator in use. 


Parties ordering, will please state the kind of box, or descrip- 
machinery. 


ate TAW & BEERS, 
18 SOUTH WATER ST., 
Philadelphia. 


OIL! OTL! 
PEASE’S 
IMPROVED ENGINE and SIGNAL OIL, 


FoR 
RAILROADS, STEAMERS, PROPELLERS, 
AND FOR EVERY CLASS OF 
MACHINERY AND BURNING. 

 ——- TESTS, by Engineers and Machinists ot 

Thousands of Gallons, prove this Oil to be superior 
for Burning, and TWENTY-FIVE per cent. more 
durable than Sperm Oil, for Lubricating, and the only Oil 


that is in all cases reliable, that will keep bearings cool, 
and 


WILE NOT GUM. 
In no case has it failed to meet the approval of the consumer. 
The Scientific American and Manufacturer's Journal, after 

testing this Oil, pronounce it superior to any other for Lu 

bricating.—For sale ONLY by the Inventor 
F. S. PEASE, 61 Main st... BUFFALO. 


Reliable orders filled for any part of the United States a 
Europe. 








MACHINERY OIL. 
REFINED NEAT’S FOOT OIL 


WARRANTED NOT TO GUM 
ND equal in every respect to the best Sperm O11 for all 
kinds of machinery use, 
PETER COOPER, 
17 Burling Slip, 
Naw Yor — 
WEST POINT FOUNDRY. 
R. P. PARROT, Lessee, 
Manufacturer of Marine and Stationary 


ENGINES, 
Sugar Mills, Saw Mills, Iron Bridges, Cannon, 
WATER PIPES, BOILERS, IRON BUILDINGS, 
CASTINGS & FORGINGS OF ALL KINDS, 


WM. KEMBLE, f Agents, 
CHAS. J. NOURSE, § 29 West Street. 


CAUTION 


§ there are numerous imitations of our FRANGIPANNI, 
purchasers are requested to see that the names of Prgss® 
and Lusty are impressed u} on the Bottles, 















PIESSE & LUBIN 


PERFUMERY FACTORS. 


PESTACHIO-NUT 
SKIN & COMPLEXION 


POWDER. 


(Boxes 2s.6d. each.) 


“2, New Bond St. 
LONDON 











7) by all Fashionable Perrumens and Davaaists in the 
} 


orld. 
WHOLESALE AGENT FOR THE UNITED STATES: 
Mr. JONAS PHILLIPS, 87 Pearl st., Ne w ¥ 


oe 











